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2] ERXFH (AR F)

| 2015 2016 2017E 2018E 2019E
R BRI () 0.920 1.024 0.456 0.538 0.657
B4 () 6.14 7.20 8.40 9.54 10.99
HRBERAELR(T) 1.22 1.51 1.04 1.84 2.26
A E () 25.80 20.29 17.04 14.42 11.81
AT AT 2 (15) 43.44 43.44 43.44 43.44 43.44
)19 38 K & (%) 26.20%  12.38%  11.20%  18.12%  22.09%
BRI A (%) 1498%  14.23%  1356%  14.10%  14.95%
BRA(TTR) 837.31 84509 2,113.08 2,113.08 2,113.08
Rk AR, BAIEET AT
F4

B NENF 2017 Foakgrbik, 2017 FoNE)FAEIK 105.7 o, BHEK
24.6%, FI=2E LTINS IEA A AE 9.62 /LT, FkiEK 11.15%,
EPS0.46 T. £ %wWE & A gIk 33.02 12, FHIZK 33.3%, S=I)2
B LN S IR AR A ALE 2.71 10T, Rl K 27.7%.
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W R : =R TR %

4% % % (ARPEFAL) F = ik (ARTE T L)
2014 2015 2016 2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-LZ S IN 6,644 7,043 8,483 9,803 11,446 13,477 Uil 1,312 1,739 2,027 2,000 2,921 4,229
K E 6.0% 20.5% 15.6%  16.8%  17.7% )R & &) 1,275 1,408 1,637 2,177 2,545 2,993
EX-R S 3 5,331 -5,603 -6,705 -7,730  -8,975 -10,469 &1t 245 422 506 551 639 746
% Hf B N 80.2%  79.6%  79.0%  78.9%  78.4% T7.7% N Rk 724 631 626 733 770 815
EX 1,313 1,440 1,778 2,073 2,472 3,007 /A e 3,557 4,200 4,797 5,460 6,876 8,782
% # £ A 19.8% 20.4% 21.0% 21.1% 21.6% 22.3% %.& 7~ 57.8%  50.1%  48.6%  46.8%  53.3%  58.5%
Gk Ao A A 71 -34 72 -64 97 -135 * ] 45E 339 390 1,081 1,082 1,081 1,081
% # £ A 1.1% 0.5% 0.8% 0.7% 0.9% 1.0% 1,870 2,387 2,372 2,541 2,399 2,648
P30 -219 -268 -275 -310 -372 -458 30.4%  28.5% 24.0% 21.8%  18.6%  17.6%
% # £ A 3.3% 3.8% 3.2% 3.2% 3.3% 3.4% 332 1,337 1,376 2,336 2,282 2,237
2% A -395 -462 -513 -598 -687 -813 ERAF 2,594 4,179 5,080 6,218 6,022 6,226
% # £ M 6.0% 6.6% 6.0% 6.1% 6.0% 6.0% %.& 5~ 42.2%  49.9%  51.4%  53.2%  46.7%  41.5%
B AT AL (EBIT) 627 677 918 1,101 1,315 1,602 & &8 6,151 8,379 9,876 11,678 12,898 15,008
Y% #f B A 9.4% 9.6%  10.8%  11.2%  11.5% 11.9% 43 31 #5 2 0 73 0 423 0 0
W% 9% A 28 87 86 27 36 73 R AF 3R 1,709 2,440 2,961 3,317 3,864 4,513
% #f B A 0.4%  -1.2%  -1.0% -0.3%  -0.3%  -0.5% A A E S Rk 104 159 141 167 194 305
H 7 RALBK -5 -47 -15 0 0 0 R R 1,813 2,671 3,102 3,906 4,058 4,819
N AME R AR -9 2 40 0 0 0 K 353k 0 13 1 1n 1 12
St E-1 22 147 21 20 20 20 HHe K AT 128 186 229 129 129 129
Yo A Al )7 2.9%  15.5% 1.9% 1.7% 1.4% 1.1% Rk 1,941 2,870 3,342 4,047 4,199 4,960
Bk A 662 866 1,050 1,148 1,372 1,695 # i8R RS 4,095 5,142 6,083 7,096 8,064 9,283
ol Y FE 10.0% 12.3%  12.4% 11.7% 12.0% 12.6% V HOIE FAE 1us 367 451 535 635 765
&k S 86 82 56 60 60 60 R AR AAR AL 6,151 8,379 9,876 11,678 12,898 15,008
CAEDRE 748 948 1,107 1,208 1,432 1,755
£ 7 1.3% 13.5% 13.0% 12.3%  12.5% 13.0% b & S
e -110 -126 -157 -162 -195 -237 2014 2015 2016  2017E  2018E  2019E
VA 14.7% 13.3%  14.2% 13.4% 13.6% 13.5% & R B4R
o4 A1) 637 822 949 1,046 1,237 1,518 RN 0.758 0.920 1.024 0.456 0.538 0.657
VO FRARE 27 52 84 84 100 130 LY S v 5.087 6.138 7.198 8.397 9.543  10.985
12 & F A4 )6 4 A0 610 770 866 963 1,137 1,388 R BEALHR 0.911 1.222 1.507 1.040 1.842 2.255
A E 9.2%  10.9%  10.2% 9.8% 9.9%  10.3% B % A 0.200 0.200 0.200 0.200 0.200 0.200
I2E &
e AEE ARFEFA) Sk EE 14.91% 14.98% 14.23% 13.56% 14.10% 14.95%
2014 2015 2016 2017E  2018E  2019E B AkEE 9.92%  9.19% 8.76%  8.24%  8.82%  9.25%
4 A1) 8 637 822 949 1,046 1,237 1,518 BN TR B E 12.67% 10.47% 11.95% 11.82% 13.05% 13.77%
b HOE A ME 27 52 84 84 100 130 R
HE L4 % b 163 234 372 304 304 306 EF e FPANEKE 2.13%  6.00% 20.45% 15.56% 16.76% 17.74%
4k 22 Tl s -15 -172 -52 -112 -65 -79 EBIT 3 k% 6.52%  7.93% 35.71% 19.95% 19.45% 21.77%
e ] -52 139 5 -359 81 161 # A KE 10.51% 26.20% 12.38% 11.20% 18.12% 22.09%
% EHRLLHR 734 1,023 1,273 879 1,556 1,906 B EHKE 10.93% 36.22% 17.88% 18.25% 10.45%  16.36%
i -386 -342 -470  -1,383 -49 -450 KEEERD
EEqy -513 96 -389 -1 0 0 )SRLSIE LS 35.2 42.8 44.4 45.0 45.0 45.0
B 38 45 26 20 20 20 75t Bl A R 17.0 21.7 25.3 26.0 26.0 26.0
3% F &S REH R -861 -201 -833  -1,364 -29 -430 KL AT K 3k B4 R 3 60.3 68.5 67.7 70.0 70.0 70.0
&Y 64 72 85 0 0 0 &R R R S 86.3 109.6 93.0 83.0 60.2 52.5
L€ S 4 -61 -70 422 -423 1 Bk
Ei) -208 -518 -560 36 -184 -170 # RARINE FRAGE -31.19% -30.01% -30.84% -20.52% -33.45% -41.96%
& EHREHR -141 -506 -545 458 -606 -169 EBIT A &AR 42 4 -22.5 -7.8 -10.6 -40.8 -36.3 -21.9
e B RE -268 316 -105 -27 921 1,307 xR E 31.56% 34.25% 33.84% 34.65% 32.55% 33.05%
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KR HMEAL: 3.01~4.0="R &
Mg X B F A AR (AR ) AR (E) 5 SeHE 7 R et
B35 B # R Lk B 74 1,000
1 2017-07-12 ESN 7.19 12.00~12.00 21.30 800
2 2017-08-03 FEN 7.63 12.00 18.83 o0
3 2017-10-16 %A 8.06 12.00 e
4  2017-10-26 EN 7.76 12.00 ﬁii 400
8.95 200
6.48 0
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KR B AIERH AT © Q 9 9 5 5 5 N ®
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Fo ARETFEAE A I B & R FIE K R AL T ARG B F

IERFRIREARNTRSFLBETHF AT HAF G E L%, EANLAEELATHTMHRE. BEiEREN
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