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SR 2016  2017E  2018E  2019E S B 2016 2017E 2018E 2019E

R 82,384 112,419 153,932 206,927 AN 148,585 172,359 210,278 248,128
oA 27,209 34,472 42,056 49,626 ES 127,248 148,573 179,872 212,149
R 2 5,199 4,616 5,933 7,440 R Ry A 583 655 820 943
J A 5l 4,135 3,657 4,698 5,904 HAE R 17,451 20,114 23,846 27,542
AT IR 2K 9,751 12,010 15,831 20,101 %10 % 3,946 4,533 5,152 5,037
B 14,803 20,612 22,688 26,957 W 4% 416 373 1,525 3,088
BN R 21,287 37,052 62,726 96,399 FBALAR % 350 36 120 148

kAT 54,784 27,412 27,056 27,194 AANE TSR E (34) (353) (289) 310
Pk 417 661 433 504 BH AWK E 1,445 1,576 1,559 1,527
B % 12,868 12,053 11,238 10,423 B A7 2 (702) 214 1,058
R F - 5,685 5,294 4,935 4,599 =R N 1,060 1,506 1,410 1,325
HrdERsh K= 35,814 9,404 10,451 11,667 sk 3k 161 3 3 3

S s 137,167 139,830 180,988 234,121 )8 S H 901 800 1,621 2,380

Rk 61,455 88,320 128,829 181,295 B 4344, 408 120 243 357
LR LYY 6,160 27,209 56,693 94,291 A1 493 680 1,378 2,023
J A T3 12,498 13,255 15921 19,514 VB FAR A (211) (143) (363) (608)
ERR f 42,798 47,856 56,215 67,489 )2 A 8 A A1 704 824 1,741 2,632

A R AR 5,790 9,166 9,251 9,165 EBITDA 1,651 864 2,907 5,290
K5 2% 18 18 18 18 EPS (&) 0.08 0.09 0.19 0.28
H AR Gt 5,772 9,148 9,233 9,147

fi 4k a3t 67,245 97,486 138,081 190,459 EEM SR

VB FAE 4,212 4,069 3,706 3,098 S5 B 2016 2017E 2018E 2019E
A 9,310 9,310 9,310 9,310 Rkt H
FANAR 35,835 10,500 10,500 10,500 IR PN 9.62% 16.00%  22.00%  18.00%
BHEKHE 17,930 18,465 19,392 20,754 B kA -100.34% -34329.86% -130.41% 395.15%
JakHaN ) AR A 65,710 38,275 39,202 40,564 Ja g FHAFAHE -19.27% 16.92% 111.36% 51.17%
SR RS 137,167 139,830 180,988 234,121 AV B
2] % (%) 14.36% 13.80% 14.46%  14.50%
AERER HALH H A & F) %(%) 0.47% 0.48% 0.83% 1.06%
ROE(%) 0.71% 161%  321%  4.63%

BEEHILLSR 3,839 (14,898) (21,670) (26,451) ROIC(%) 9.32% 4.30% 3.81% 4.67%
%A 493 824 1,741 2,632 gtk h
I8 M4 1,806 1,194 1,168 1,144 # = R Ak (%) 49.02% 69.72%  76.29%  81.35%
W %55 A 503 373 1,525 3,088 & 1k vk 2%(%) 24.65% 43.69% 46.78%  54.11%
BERE (1,445)  (1,576)  (1,559)  (1,527) Ak & 1.34 1.27 1.19 1.14

TIEF AT (15,624) (15,252) (24,013) (31,638) R E 1.10 1.04 1.02 0.99
LrezERen 18,107 (460) (532) (150) BB H

BEENALR (39,613) 27,070 2,027 1,161 P o Ex 1.32 1.24 1.31 1.20
FARIA 0 0 0 0 TR R 4 B 152.51 152.41 169.22 158.96
K ax (197) (244) 229 (71) AT 2R B B 13.79 13.39 14.41 14.00
rwmiaen (39,415 27,314 1,799 1,232 HRIEF (L)

ERENAALAR 36,758  (4,911) 27,130 33,239 S ROH (AT ) 0.08 0.09 0.19 0.28
s 2,934 21,050 29,484 37,598 SR LA AR 1) 0.41 (1.60) (2.33) (2.84)
K (340) 0 0 0 SRR (AT 375 7.06 4.11 4.21 4.36
38 R 3 Ao 1,927 0 0 0 XN
FANARIE Hn 30,598 (25,335) 0 0 P/E 181.5 155.2 73.4 48.6
A% F AR 1,639 (625) (2,354)  (4,359) P/B 1.9 3.3 3.3 3.2

AT B 985 7,261 7,487 7,949 EV/EBITDA 38.81 184.74 64.72 42.26
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