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BEL: 2 HFRESHS B
FHBR (BFAL) 2016 2017E 2018E 2019E RERER (BFL) 2016 2017E 2018E 2019E
LS T TN 9545 12515 1,599.8 2,018.9 A 525.5 249.0 341.0 460.3
BB Ak R A 4355 5745 713.3 874.9 A 8 A e 16.7 10.6 10.6 10.6

ERI R 12.9 17.0 21.1 27.1 F = BAL S 445 - - -

R 135.2 213.1 2723 3345 ANRNEE K - - - -

&% A 181.2 262.9 335.9 4238 4% A 9.9 8.1 211 -23.3

W %% A 6.2 -8.1 -21.1 -23.3 FINE -378.7 -126.2 -168.2 -224.4

P 7= AR & 445 29.5 33.8 35.9 Y HIR AR 6.9 7.0 11.3 11.4
Fm A B Bl - - - - TEF YL 775 -55.8 -384.1 -46.1

AL E 378.7 126.2 168.2 224.4 BBIEDEANLAE 140.3 76.7 -210.4 1885
& W A8 517.7 288.8 412.7 570.4 BREDEAAL AT -635.8 2025 146.1 2137
PER-SIZINE S S 65.8 52.6 57.1 58.5 BEEHEENL AT 871.3 4135 -26.2 -45.7
#178 %H| 583.5 3414 469.7 628.9 NEERT 375.8 692.7 -90.5 356.4
B PR AFAL 58.0 85.4 117.4 157.2
A F)3H 518.6 249.0 341.0 460.3

545 4F 2016 2017E 2018E 2019E
*EfiEA (BFAL) 2016 2017E 2018E 2019E Ak
®HRe 599.7 12924 1,201.9 1,558.3 ER IO ¥ 26.7% 31.1% 27.8% 26.2%
RGBT - - - - Bk K F 409.0% -44.2% 42.9% 38.2%
JL AR 805.0 946.1 1,345.5 1,568.7 AN K R 240.1% -52.0% 36.9% 35.0%
Rk 235 34 12.6 74 15.7 EBITDAN k% 369.3% -45.8% 38.0% 38.7%
Ak 13.7 14.2 216 227 EBIT k% 4155% -46.4% 39.5% 39.7%
A 91.8 35.8 138.0 87.2 AR R R 129.7% 37.8% 9.1% 11.1%
HAARH K 9.2 54 6.8 7.1 &
AR AR T 142.7 68.1 89.1 100.0 EXE 54.4% 54.1% 55.4% 56.7%
BA 23| HEK - - - - Bk A1) & 54.2% 23.1% 25.8% 28.3%
KB EARIE A 508.8 508.8 508.8 508.8 A A 54.3% 19.9% 21.3% 22.8%
FR B - - - - EBITDA/E LN 56.4% 23.3% 25.1% 27.6%
ZHRE 65.6 60.6 55.5 50.5 EBIT/Z LN 54.9% 22.4% 24.5% 27.1%
EEIe 4535 4535 4535 4535 iR R
E K 101.3 95.7 90.1 845 )5 7 B 4 R4 17 18 13 9
BRIk 551.8 543.7 549.9 547.4 BT R R 460 551 566 533
=R 3,346.7  4,036.9 4,468.1 5,004.5 A GESEE T E S 270 252 258 260
KI5 240.0 - - - A5 R 4 R 25 18 20 20
JLATHRAK 263.2 301.0 408.1 463.3 BRI AR S 958 1,062 957 845
AT IR 3.6 9.1 8.5 13.2 FRFAPI RS 526 554 481 417
AR A 322.1 3135 338.0 406.6 BEWRE
K - - - - ROE 22.2% 7.7% 9.6% 11.7%
Ak A f 111.0 95.9 93.8 100.2 ROA 15.7% 6.3% 7.9% 9.4%
Rk & | 940.0 7195 848.4 983.4 ROIC 52.9% 11.1% 15.0% 17.7%
U333 €1 67.5 74.5 85.8 97.2 A
TR 8249  1,607.6 1,607.6 1,607.6 AR TR & 14.2% 17.0% 17.0% 16.6%
B A 15143  1,635.3 1,926.3 2,316.3 FRRAE 19.0% 21.0% 21.0% 21.0%
BERS 2,406.7  3,317.4 3,619.7 4,021.1 e N 0.7% -0.6% -1.3% -1.2%
fi B e R AR B8 A 3,346.7  4,036.9 4,468.1 5,004.5 ZH1E N 33.8% 37.4% 36.7% 36.4%
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