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W G- R R TR FafE AR AR IC &
GbES 20154 20164 2017E 2018E 20198 W 448 45 20154  2016A  2017E 20188  2019E
21T SN 277,048.5  274,196.8  265,696.7  274,730.4  293,934.0 mKH
B B LA 207,704.3  211,584.0  198,342.6  198,218.0  206,194.7  BLIEA B KkF -4.0%  -1.0% -3.1% 3. 4% 7. 0%
A AL 884.7 1,064.1 1,062.8 1,098.9 1,175.7  ZhAlEgkE —64.1% -104.8% 3391.5% 131.5%  43.4%
TR 31,965.1 34, 646. 2 31,883.6 32,143.5 34,096.3  AANEEKE -12.8% -95.6% 1231.1% 144.7%  46. 0%
38 3% 19,839.8 19,873.9 19, 395.9 19,231.1 19,987.5  EBITDA 3§k % -9.0% -11.2%  18.4%  18.9%  14.6%
4% A 6,493. 4 3,855.0 2,184.5  -1,279.5 -2,523.3  EBIT k% -39.7% -70.7% 213.6%  75.1%  39.9%
T RAEAR K 4,089.8 4,177.1 4,800.0 5,200.0 5,600.0  NOPLAT 3% % -39.9% —67.8% 213.4%  69.8%  39.9%
do: AAMHEE Sl 45.1 -14.2 16.6 20.0 20,0  HARARKE -3.2% 7.4%  -10.0% —22.8% -25.7%
FF AL -405.3 743.0 1,000.0 800. 0 600.0  HKEHEE 1.6% -1.5%  35.7% 4. 6% 6. 4%
L% by 5,711.2 -274.8 9,044.0  20,938.4 30,023.1  FEE
VLSS &Y 8,155.5 856.0  -1,300.0  -1,400.0  -1,500.0  EHFx 25.0%  22.8%  25.4%  27.9%  29.9%
#)98 E 13,866.7 581.3 7,744.0  19,538.4 28,523.1  FAANEE 2.1%  —0.1% 3. 4% 7.6%  10.2%
e P AFHL 3,432.3 101.3 1,355.2 3,907.7 5,704.6  AAAE 1. 3% 0. 1% 0. 8% 1.8% 2. 5%
18 3,471.6 154.1 2,050.8 5,017.5 7,324.7  EBITDA/Z i 30.5%  27.4%  33.4%  38.4%  41.1%
KRR 20154 20164 2017E 2018E 2019E EBIT/ & dbdn 4. 4% 1. 3% 4. 2% 7.2% 9. 4%
ik o 22,006.9 25,394.7 31,649.8  103,152.7  172,658.2  ETRE
R B MA RN 106. 0 123. 4 140.0 160.0 180.0  BEEK~ B4R 477 477 481 420 341
JL R 26,431.9 44,901.8 48,092.1 51,116.1 51,760.8  ABEFLFRAHERE -239 -262 -234 -216 -208
JLWZYE 56.9 53.7 64.4 57.17 72.9  ABHFE AR 76 93 117 168 246
Fidthk sk 3,823. 4 3,990. 8 3,722.6 3,985.9 3,746.4 IR R AE R S 31 47 63 65 63
B 3,945.9 2,431.3 2,196.7 2,208.1 2,030.3  AIREERIKL 5 4 3 3 3
AR T 3,386.8 5,338.3 5,270.0 5,100.0 5,000.0  BAZREERK 755 808 802 763 740
T E SRR 4,851.7 4,325.7 4,695.8 5,000.0 5,333.3  HERARASRK 394 406 412 335 237
A 23R - - - - - ZfeamE
K BB H 32,974.17 33,423.3 33,423.3 33,423.3 33,423.3  ROE 4. 4% 0. 2% 1. 3% 3.1% 4. 4%
FE R B - - - - - ROA 1.7% 0.1% 1.1% 2. 6% 3. 7%
g 355,651.0  371,099.8  339,009.7  302,590.3  254,295.6  ROIC 3.0% 1. 0% 2. 9% 5.5% 9. 9%
fEIA 96,499.7 78,142.9 54,996. 6 42,793.8 34,862.0 AR
PR Ui 26,982.9 26, 376. 7 22,082.1 17,787.5 13,492.8  4EHME 11.5%  12.6%  12.0%  11.7%  11.6%
A AEAS T 38, 601.7 20,3051 22,547.8 28,623, 4 34,819.1  FmFmE 7. 2% 7. 2% 7. 3% 7. 0% 6. 8%
KREER 615,319.4  615,907.4  567,890.9 595,998.8 611,674.8 M4 mME 2. 3% 1. 4% 0.8% =0.5%  —0.9%
43 8k 85,196.2 76,993.7 - - - ZR/ERdN 21.0%  21.3%  20.1%  18.2%  17.5%
JLAF IR 171,565.6  152,110.6  136,588.0  150,828.0  147,008.8  4&fkfeH
JLAT SV 23.9 67.5 42.7 67. 4 4.1 RERmE 62.0%  62.6%  44.9%  45.1%  43.1%
AR R 81,412.8  112,397.5 97,381.3  96,894.8 95,555.9  fifkmEk 162.9% 167.2%  81.5%  82.1%  75.6%
KA 1,748. 4 4,495.5 - - - AHE 0.18 0. 24 0.39 0.67 0.97
A AERS) Gk 41,326.2 39,335.6 20,975. 4 20, 875. 4 20,775.4  kahkE 0.17 0.23 0.38 0. 66 0.96
&R 381,273.0  385,400.4  254,987.4  268,665.7 263,387.3 Al E&iRMEiEs 1.88 0.93 514 -15.36 -10.90
T HEFAE 155,364.2  153,004.4  157,342.4  167,955.6  183,449.4  H4r#84F
M 21,196.6 21,196. 6 30,234.0 30,234.0 30,234.0  DPS (L) 0. 04 - 0. 02 0.05 0.07
Gk E 59,653.0 58,582.9  125,327.1  129,143.6  134,604.2  HrtribE 34, 9% 0.0%  30.0%  30.0%  30.0%
BERE 234,046.4  230,507.0 312,903.4  327,333.2  348,287.5 JREMHEF 0. 6% 0. 0% 0. 3% 0. 7% 1. 0%
WARER 20154 20164 2017E 2018E 2019E 3 G Fe AL AT 20154  2016A  2017E 20188  2019E
A8 10,434. 4 479.9 2,050. 8 5,017.5 7,324.7  EPS (L) 0.11 0. 01 0.07 0.17 0.24
Je: 318 Fe el 70, 693.2 65,347.9 77,537.5 85,873.1 93,407.4  BVPS (;L) 2.60 2.56 5.15 5.27 5.45
RIS 4,089.8 4,177.1 4,800.0 5,200.0 5,600.0 PE(X) 63.3 1,426.6  107.2 43.8 30. 0
MRMEE IR -45.1 14.2 16.6 20.0 20.0  PB(X) 2.8 2.8 1.4 1.4 1.3
W %% A 6,521. 4 4,021.6 2,278.9  -1,334.8 -2,632.4  P/FCF 16.3  -19.3 -3.1 3.2 3.5
EeS i & 405.3 -743.0  -1,000.0 -800. 0 -600.0  P/S 0.8 0.8 0.8 0.8 0.7
VIR ARI A 6,962.8 325.8 4,338.0 10,613.3 15,493.7  EV/EBITDA 4.4 5.3 4.0 2.7 1.8
TERFEHE -3,836.1 45,904.8  -35,346.2 1,135.6  -15,237.8  CAGR (%) 14.4% 262.3% -18.9%  14.4% 262.3%
ZEEHFAALRE 89,233.3  79,525.0  54,675.7 105,724.6 103,375.6  PEG 4.4 5.4 -5.17 3.0 0.1
BREHEANAAE -91,353.2  -95,749.3  -17,101.8 -32,300.2 -32,529.3  ROIC/WACC 0.3 0.1 0.3 0.6 1.0
BEEHELEALRAE -1,492. 4 17,903.3 -31,318.7  -1,921.5  -1,340.7  REP 4.1 12.3 4.2 2.3 1.3
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