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B LR AN(F F ) 42145 49,232 58,332 69,001 81,318

¥4 % %(%) 14.8 16.8 18.5 18.3 17.8

HAE(EF ) 605.3 1,242 1,854 2,356 3,144

38 % %(%) -28.9 105.2 49.2 27.1 335
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BrEaEEERT) 2015A  2016A  2017E  2018E 2019 EMFiE%E (HHTT) 2015A  2016A 2017E  2018E 2019E

FeahiarE 11930 20566 21971 25234 28416 BN 42145 49232 58332 69001 81318
ns 4294 8097 8696 9559 11525  EpEA 33785 39292 46262 54429 63712
TR 102 487 680 700 926  EFIERMI0 207 219 216 248 293
HithRolEr 767 1221 1135 1652 1632 =B 6377 7165 8108 9591 11303
FRATEER 1063 1443 1526 1986 2153  EIHFHA 970 1289 1721 2049 2440
ey 4250 5379 5958 7380 8233 YREHBHA -25 74 -80 54 -67
HithRmhar= 1455 3939 3977 3957 3947  BIEORMEIRS 12 19 19 24 28

E [ 35737 <7 8374 8872 9090 9381 9537  NRINEZSEhKEE 15 7 -40 -20 10
KHEpIS & 1945 1976 2013 2051 2088  IRESHER 73 167 97 97 97
EEEr 3008 3109 3466 3833 4205  EdFE 761 1498 2143 2790 3716
FRER 600 629 654 652 644  BEMVIMEN 181 179 200 210 220
HitdEREnErs 2820 3158 2956 2845 2600 ElshszH 145 120 100 100 100

BwrEait 20304 29438 31061 34615 37953  FligEEm 797 1556 2243 2900 3836

Hahtafs 7929 10049 11071 13512 15007  FF{EF 197 343 494 639 845
KoERfEER 0 0 0 0 0 &fiE 600 1214 1749 2261 2991
IR 5201 6495 7276 8927 10039  /DEARRIRE -5 -28 -105 -94 -152
Hitimshtals 2728 3554 3796 4586 4968 ) AEBATEFE 605 1242 1854 2356 3144

EREhfaE 94 147 148 148 148  EBITDA 1480 2254 2824 3590 4624
KERfEER 0 0 1 1 1 EPS(JT) 0.06 0.13 0.19 0.25 0.33
HftbEmantaik 94 147 147 147 147

GaRat 8023 10197 11219 13660 15156 EEFUES &S 2016A  2017E  2018E  2019E

DEBE RIS 54 43 -62 -156 -308  EiiktEH
BaA 4068 9570 9570 9570 9570  EMLIZA (%) 14.8 16.8 18.5 18.3 17.8
BAA 5675 6511 6511 6511 6511  EFLE%) (27.9) 96.9 43.1 30.2 33.2
el 2485 3117 3248 3419 3644  |TEFERLSTERIEY) (28.9) 105.2 49.2 27.1 335

T SRS 12228 19199 19904 21111 23106  $RFUREH
RETERGRINGS 20304 29438 31061 34615 37953 FEFIE(%) 19.8 20.2 20.7 21.1 21.7
TEFIZE(%) 1.4 25 3.2 3.4 3.9

MEHEEEFT) 2015A  2016A  2017E  2018E  2019E [ESOISCH) 4.9 6.3 8.8 10.8 13.1

FEENMET 1538 1928 2653 3140 4199  ROIC(%) 4.1 5.3 7.8 9.7 11.8
R 600 1214 1749 2261 2991  {Z(&Egeh
B 811 941 834 964 1104  EFAfEE%) 39.5 34.6 36.1 39.5 39.9
JEsE-dz] -25 74 -80 54 -67  HAfREEE %) -35.0 (42.1) (43.8) (45.6) -50.5
BERk 73 -167 -97 97 97 IEhe= 15 2.0 2.0 1.9 1.9
EEaeTH -34 -142 215 41 279 EEEE=R 1.0 1.5 1.4 1.3 1.3
HitZEUER 113 158 32 24 -12 Eigkeh

ISENILR -3067 -3883 -987 -1182 21151 RATEERLR 2.4 2.0 1.9 2.1 2.2
BAZH 1313 1440 288 200 146 RilOWEREREER 396.1 167.3 100.0 100.0 100.0
KHRIG & -818 -1656 -37 -30 37 RifERERER 6.6 6.7 6.7 6.7 6.7
HTEIET -2573 -4099 -736 -1012 -1043  EER (5T)

EXEMET 3748 5746 -1068 -1094 -1082 RS (EIREE) 0.06 0.13 0.19 0.25 0.33
LI EEN -1369 0 0 0 0 SEESTEES 0.04 0.06 0.28 0.33 0.44
KERfEER -34 0 1 0 (0) EISEE~ (D) 1.28 2.01 2.08 2.21 241
EiEptEnm 813 5503 0 0 0 {&fELEER
BANGNFRREN 4859 836 0 0 0 PE 163.16 79.52 53.28 41.93 31.42
HERmEn -521 -593 -1068 -1095 -1082 P/B 8.08 5.14 4.96 4.68 4.27

MEHEhNG 2219 3792 598 863 1966  EV/EBITDA 63.86 39.6 31.4 24.4 18.5
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