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e b ik AR(E 7 IR) 155.60 N FH KX (AR F)
&TAE(A 77 ) B 7 B 2015 2016  2017E  2018E  2019E
PR & RAK(T) 37.35/24.34 s s pg M A () 0.610 0.674 0.764 0.877 1.044
R 300 454k 4018.10 g4 = () 4.99 5.42 8.09 8.69 9.40
AL R A 10875.68  Apx 2w A4 R(T) 0.66 0.86 0.90 1.08 1.30
WA E(1Z) 58.64 56.54 36.11 29.40 24.69
T LA B % (1) 123.42 99.47 74.63 71.44 71.44
NG9 FRAL 4 A0 T3 0) & A8 3 K £ (%) 21.50% 10.44% 13.38% 14.71% 19.09%
43.94 400 35 3% 0 % (%) 12.23% 12.45% 8.40% 8.97% 9.87%
39.04 300 BREA(E 7 IL) 157.35 157.35 157.35 157.35 157.35
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29.24 100 m N8 KA, 2017 SF 12 AR A6 2016 FEAFAFRATREREH D
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2014 2015 2016 2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-L'T I I\ 950 1,032 1,101 1,237 1,425 1,691 %R e 489 135 251 403 528 644
HRE 8.7% 6.6% 12.4% 152%  18.7% R & &5} 15 35 48 62 63 66
£ Wk FRA -649 -661 -693 -793 -907  -1,070 A 58 64 73 93 107 126
% # £ HA 68.4%  64.0% 62.9% 64.1% 63.7%  63.3% 2 AR 17 235 81 179 70 76
EX 300 372 408 445 517 621 R 579 469 453 736 767 912
% #f & A 31.6% 36.0% 37.1% 35.9% 36.3% 36.7% %.5 7 60.2%  45.5%  39.3%  43.3%  41.6%  45.0%
g b F A B e -6 -8 -10 -12 -14 -16 K #%5F 0 60 60 60 60 60
% #f & A 0.6% 0.8% 1.0% 1.0% 1.0% 1.0% E R 332 419 527 690 795 822
Bk A -146 -197 -212 -236 -276 -333 %.5 7~ 34.6%  40.7%  45.7%  40.6%  43.0%  40.6%
% #f & A 15.4%  19.1% 19.3%  19.1% 19.4%  19.7% R 33 32 31 41 50 59
&2 %R -45 -52 -59 -62 -73 -88 R AT 382 561 699 966 1,079 1,116
% # & HA 4.7% 5.1% 5.3% 5.0% 5.1% 5.2% %.4 3~ 39.8%  54.5% 60.7% 56.7% 58.4%  55.0%
BB ATA)E (EBIT) 104 14 127 135 155 184 kA EH 961 1,030 1,152 1,702 1,847 2,028
% 4 £ A 10.9%  11.1% 11.5%  10.9% 10.9%  10.9% 48 3 3k 65 70 70 0 0 0
W% %A -2 4 1 1 1 3 R AT B A 18 127 182 201 231 274
% #f £ KA 0.2% -0.4% -0.1% -0.1% -0.1% -0.2% H AR A 31 22 24 55 63 75
T ALK 0 -2 -2 0 0 0 WA N 214 219 276 255 294 349
BRI I & 0 0 0 0 0 0 K 2 5E K 0 0 0 0 0 0
4% s 0 6 3 4 4 4 A K AR 7 8 9 0 0 0
Yo #E 77 AY1 0.0% 4.9% 2.5% 2.8% 2.5% 2.1% LR 221 226 285 255 294 349
& Ak A0 101 123 128 139 160 191 &3 R FR AR 721 785 852 1,432 1,538 1,665
ol FLHE 10.7%  11.9% 11.7% 11.3% 11.2%  11.3% VAR FRAGE 19 18 15 15 14 14
ERR NS -1 -1 2 2 2 2 AR ERSEL T 961 1,030 1,152 1,702 1,847 2,028
CaERE] 100 122 130 141 162 193
) 7 F 10.6%  11.8%  11.8%  11.4% 11.4%  11.4% b & S
It 1% A -21 -26 -24 21 -24 -29 2014 2015 2016  2017E  2018E  2019E
I 1R F 21.4% 21.5% 18.6%  15.0% 15.0%  15.0% L L
04 414 79 96 106 120 138 164 E &1 0.502 0.610 0.674 0.764 0.877 1.044
b HOE R B 0 0 0 0 0 0 T 4.581 4,992 5.416 8.086 8.686 9.401
2 & T E 0 4 A1 79 96 106 120 138 164 B ZEALER 0.646 0.658 0.860 0.901 1.084 1.302
A E 8.3% 9.3% 9.6% 9.7% 9.7% 9.7% B LA 0.200 0.250 0.150 0.156 0.179 0.213
Ik &S
AeAEE ARTFTEFAL) B EE 10.97% 12.23%  12.45% 8.40% 8.97%  9.87%
2014 2015 2016 2017E 2018E  2019E B EE 8.23%  9.33%  9.21%  7.07% 7.47%  8.10%
4 A i 79 96 106 120 138 164 BT AR 10.15% 10.28%  11.02%  7.91%  8.48%  9.33%
VB A ARG 0 0 0 0 0 0 b 3
ELEIRE 27 33 36 37 46 54 EF PN KE 8.21%  8.69%  6.62% 12.40% 15.17% 18.68%
Rl &1 5 5 6 -4 -6 -6 EBIT 3 k% 13.67% 10.11% 10.89%  6.08% 15.05% 18.99%
R ) -9 -30 -12 7 14 19 R UREE S 13.38% 21.50% 10.44% 13.38% 14.71% 19.09%
2 8 EHREHR 102 103 135 160 192 231 B EERE 65.63%  7.17% 11.88% 47.76% 8.49%  9.80%
AR -75 -159 -192 -302 -158 -88 FEERRA
4% 0 -273 188 -117 115 2 B2 K 2 B A R B 4.8 8.2 12.9 17.0 15.0 13.0
E: i) 0 6 3 4 4 4 VoW E 31.1 33.6 35.9 43.0 43.0 43.0
% E S RAH R -75 -426 0 -415 -39 -82 JI AT IR R R S 48.0 41.4 43.9 45.0 45.0 45.0
&Y 357 0 0 487 0 0 &R R RS 126.5 122.1 12.4 118.8 1n7.1 98.2
AR -5 5 0 79 0 0 SZaheeH
B -46 -36 -19 -2 -28 -32 B QAR R ARG -57.29% -8.12% -20.93% -35.91% -34.11% -38.38%
K EHAEHR 306 -31 -19 406 -28 -32 EBIT #) £ AR 1% 3¢ 45.8 -27.8  -209.4  -155.4 -111.0 -62.9
24 RE 332 -354 116 151 125 117 W A E 22.99% 21.99% 24.74% 15.01% 15.92% 17.19%
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1 2016-08-31 ¥ H 28.30 N/A
2 2017-03-06 3 34.78 35.00~37.00
3 2017-04-12 3% 31.29 N/A
4 2017-08-08 3 27.18 N/A
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