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+H/n3E) 18-19 5 BVPS 4314 4.77 5 5.01 7, 4 3 A 13 8 4.13
TLENCEEMIT B, T PB4 A4 0.87 5 0.82 4%, B RT3 0.94
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2015A 2016A 2017E 2018E 2019E
FAMA (BHL) 536,168 506,016 534,848 563,886 600,180
R E 2.94%  —5.62% 5.70% 5.43% 6. 44%
HA)8 (B 75 ) 180,774 184,060 191,569 204,099 223,013
WKL 0. 70% 1. 82% 4. 08Y% 6. 54% 9.27%
BVPS (L) 3.73 4. 06 4. 41 4.71 5.01
g E (1) 1. 11 1. 02 0. 94 0.87 0. 82
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KERAREH) 2015A 20164 20178 2018E 20198 HRIGHF LA 20154  2016A 2017E  2018E  2019E
Ao BARIAT 2,587,057 2,811,653 2,879,467 3,146,113 3,337,569  EPS (i§) 0.56  0.57  0.59  0.51  0.45
Bl b F = 1,673,984 1,526,665 1,155,434 1,262,430 1,339,255  BVPS 373 4.06  4.41 477 5.01
EAHER 4,512,047 5,333,535 6,326,493 5,013,961 3,698,373  P/E 7.43 729 7.01  8.05  9.16
R 8,909,918 9,719,639 10,310,325 12,397,768 14,144,233  P/B .11 1.02  0.94  0.87  0.82
TR K 403,243 400,275 439,979 507, 332 578,726

K% 8,506,675 9,319,364 9,870,346 11,890,436 13,565,507 ZAAfEH 20154 2016A 2017E  2018E  2019E
A &R EH 17,683,006 19,391,492 20,671,719 21,820,271 22,519,429  ROAA 1L.07%  0.98%  0.95%  0.95% 1.00%
Bk 17,791,393 19,570,061 20,860,910 21,969,190 22,622,623  ROAE 16.12% 14.51% 13.92% 12.26% 10.20%
F) b % 1% 1,626,464 1,663,897 1,865,686 971, 231 -72,992 AR £ (SPREAD)  2.38% 1.99% 2.01%  2.07%  2.09%
Pk 13,538,360 15,038,001 16,163,700 17,660,500 18,735,226 48 % (NIM) 2.58% 2.16%  2.18%  2.23%  2.29%
JLAT B A 382, 742 388,215 451,352 451,352 451,352 BERAA 1.00%  0.94%  0.98% 1.07% 0.93%
A+ 8 15,547,566 17,090,113 18,480,738 19,083,082 19,113,586  MAULALL 33.28% 34.59% 32.92% 34.48% 33.83Y%
& B 16,579,508 18,248,470 19,426,527 20,071,819 20,147,221  FRiFALA 2% 21.69% 18.78% 17.31% 16.04% 16.19%
VB AR 1,794 3,398 3,498 3,789 4,168

N I AR A 1,210,091 1,318,193 1,430,886 1,893,582 2,471,235 HER/RE 20154 2016A 2017  2018E  2019E
FEE (BF) 20154 2016A 20178 20188 2019E 2SS 2.39%  2.37%  1.94%  1.69%  1.50%
F BN 725,793 657,190 709, 342 749, 838 797,537 BRRZFAMRE  1.04%  0.19% -0.30% 0.08% 0.02%
F) & 289, 653 259, 086 270, 610 282, 628 296,053 HK&EEEE 189.43% 173.40% 219. 60% 242. 84% 272. 69%
F) &N 436,140 398, 104 438,733 467,210 501,484  RE/RHKEH 4.53%  4.12%  4.27%  4.09%  4.09%
F 4 kAN 82,549 90, 935 72,861 72,005 78,774

AR N 17,479 16,977 2,541 24,670 19,922 RA 20154 2016A 2017E  2018E  2019E
ER IR N 536,168 506, 016 534,848 563, 886 600,180  FAALE 13.40% 13.04% 13.66% 18.97% 25.80%
T F A5 AA 207, 518 186, 462 180, 765 199, 451 208, 698 SR ARLAE 10.24% 10.38% 11.47% 16.73% 23.51%
F = BALR K 84,172 86, 446 98, 397 121, 353 125,394 AAfiEs 14.68  14.81 14.53 11.57  9.13
Bk A3 232,871 224,595 228,771 243, 082 266, 088

B A SMIK F 4R -2, 014 2,029 2,892 0 0 egwkE 20154 2016A 2017E  2018E  2019E
FI3E B 230, 857 226, 624 231,663 243, 082 266,088  F & AP 1.45% =-8.72% 10.21%  6.49%  7.34%
P A3 50, 083 42, 564 40, 094 38,983 43,075 Bk 2.94% -5.62%  5.70%  5.43% 6. 44%
ZF) B 180,774 184, 060 191, 569 204, 099 223,013 K& AR 6.06% ~-1.89%  5.18% 11.39%  7.42%
o8] A A AE 180, 582 183, 941 191, 289 203,735 222,539 AAIHE 0.70% 1.82%  4.08% 6.54%  9.27%
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