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NEMTE . FEFEIR, 2017 F 9 EE BT 50127 (16 44 301270), FALRE Hoh H st
b EWEXKY, BHARKELEL ZRERYK; CHEREABATRT & X F — s izd 8%, REAHN
Y. WP SHEA F A 2018 Fob & 1500 K, H 0-3 & BLF 4R shfe 2017 FRIVEL R K, HF K 2018 F
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RIS, 205 2013 Evl kit st ., FRIFL BT REE, 17 SA%I)x; £ 18 ST R RENE LA
I B IMERF ST F T, ARREF O AFAE (200-500 F7 k) Az EaRE (MM </F FI4F
GEIREJE) 365, FRINEIEK, FRAURIFE 2018 S4B GE A,

HATF N E) 17/18/19 R )24 AMAE E 11.3/16.1/19.2 1271, F) bb3g %-21.0%/43.2%/19.3%, *F 5 5 A
{4 PE % 25.1/17.5/14.7 4% . % Je /8] i = FRRA) Z AT F KT L 2] 60%, 2+ 22 L 37 M- 18 %8 KX 3] 3.4%,
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AR 1. ALBMNFELEHE
2016-03-31 2016-06-30 2016-09-30 2016-12-31 2017-03-31 2017-06-30 2017-09-30
FLEBNFAAL) 1,923.01 1,956.25 3,244.54 3,543.36 2,066.59 2,366.49 3,609.16

YOY 16.15% 14.15% 15.88% 7.86% 7.47% 20.97% 11.24%
ERGES 36.87% 39.55% 38.62% 38.28% 42.09% 38.53% 36.97%
WERR (BFA) 271.01 320.65 387.15 476.59 376.32 409.73 423.37
AE TR & 14.09% 16.39% 11.93% 13.45% 18.21% 17.31% 11.73%
EEER (BHAL) 82.46 96.67 145.72 226.79 136.03 108.02 133.38
CEA RS 4.29% 4.94% 4.49% 6.40% 6.58% 4.56% 3.70%
MERA (BF L) -26.64 -20.08 -17.10 -8.73 -12.97 -34.23 -10.87
W43 A % -1.39% -1.03% -0.53% -0.25% -0.63% -1.45% -0.30%
ElaE g 17.00% 20.31% 15.90% 19.60% 24.16% 20.43% 15.12%
yaE4FE(F H L) 244.45 268.12 489.39 424.54 252.18 281.73 478.17
YOY 24.53% 18.47% 20.48% -18.43% 3.16% 5.08% -2.29%
DEREEFIPEE:S 12.71% 13.71% 15.08% 11.98% 12.20% 11.90% 13.25%
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NEW!

NEW!

Boys Ramones Short Sleeve Band
Graphic Tee

$6.78

Was: $16.95

Girls Sleeveless Crochet Lace To Floral
Belted Woven Dress
$15.98

Was: $39.95

Unisex Baby Counting Sheep Take-Me-
Home 4-Piece Set
$13.18

) 95

Was: $32

Boys The Doors Short Sleeve Band
Graphic Tee

$6.78

Was: $16.95

Girls Sleeveless Sparkle Foil Butterfly
Print Mesh Belted Woven Dress
$15.98

W Q 0%

Unisex Baby Counting Sheep Printed
Sleep-And-Play And Cloud Sheep Bib
Set

$9.98

Boys Aerosmith Short Sleeve Band
Graphic Tee

$6.78

Was: $16.95

Girls Sleeveless Lace To Rose Print
Belted Woven Dress
$9.99

W 20 ©
Was 39.95

-

ereA i
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Unisex Baby Counting Sheep Printed
Sleep-And-Play And '123456' Bib Set

$9.98

Was: $24.95
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FERGR (BFL) 2016 ~ 2017E  2018E  2019E APXR (FFAL) 2016 ~ 2017E  2018E  2019E
iRk 8975.8  9660.0  11184.1  12652.2 ERI2 TN 10667.2 120857 142034 165329
A4 24412 19914 30532 32732 &R A 65749 74960 8818.7 10276.6
ol & & 19443 27403 27659  3660.0 & WA A B 88.4 928 1082  130.0
B 22031 24844 28200  3173.0 HE A 14554 18842  1987.1 22468
i) 21420 22000 23000  2300.0 %32 %A 551.6 7135 7888 9181
EI P 39723  3961.8 40285  4051.1 w49 A (72.6) (59.2)  (90.8)  (97.3)
K H AT 12.2 12.2 12.2 12.2 B AN S 86.7 40.0 40.0 40.0
R 11862 11269 10647 10026 E i) 116.3 4155 3979 4484
PRk i 468.0 458.9 449.8 440.7 & b A3 18664  1503.0 21535  2570.2
H A 58.0 58.0 58.0 58.0 ERIZ & 9.4 0.0 0.0 0.0
& 129481 13621.8 152125 16703.3 I EH 18758  1503.0 21535 25702
A Ak 2307.3 26280 30237  3416.4 P 4346 3% ) 473.5 3758 5384  642.6
i AR 30.0 1.0 2.0 3.0 v EIERB A (24.2) 1.0 2.0 3.0
JLAT MR 1216.2 15448 18724 22276 )3 BB 3) 4 A 14265 11263 16131  1924.7
e 8.0 1.0 2.0 3.0 EBIT 20852 19921 26089  3091.3
JERBH AR 641.9 838.1 9822  1122.6 EBITDA 22726 20383 26550 31375
K AE 0.0 0.0 0.0 0.0
HA 229 24.8 33.1 27.0 &M HEARA 2016  2017E  2018E  2019E
A Ax &t 2949.2  3466.1 40059  4538.9 B (L) 0.53 0.42 0.60 0.71
IR ARG 5.8 1.0 2.0 3.0 B AT (L) 3.71 3.77 4.16 452
V38BN 5] R AR B 99931 101557 112066 12164.4 BATHSM A (B H M) 26938  2693.8 26938  2693.8
R AR A AR A ST 12948.1  13621.8 152125 16703.3 ROIC(%) 15.5% 147%  175%  19.1%
ROE(%) 148%  112%  151%  16.5%
NERER (BHL) 2016  2017E  2018E  2019E ERAECD) 38.4% 38.0%  37.9%  37.8%
ZEEFHNER 857.3 14499 25537 20447 EBIT Margin(%) 195%  165%  184%  18.7%
KK EDNA R (337.5)  (948.7)  (572.4)  (911.8) A A E () 13.4% 93%  11.4%  11.6%
HREDHNAR (639.5)  (951.0)  (9194)  (912.9) FE Rt E %) 228%  254%  263%  27.2%
P 438 AR (119.7)  (449.8)  1061.9 220.0 PR & ) 12.8%  133%  175%  16.4%
718 Fer 4l 187.3 46.2 46.2 46.2 ARG R FE O 57%  -21.0%  432%  19.3%
FAT & 492.4 152.2 52.0 52.0 PIE 19.8 25.1 175 14.7
TIEFALH (888.2) (83.1) 6048  (252.4) P/B 2.82 2.78 2.52 2.32
b B ILAR 13504  1609.3  2659.7 21643 EV/EBITDA 12.4 13.9 10.6 9.0
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