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1755 76379.08  121557.37 18784290  258464.87 BB G B 3265.95 5770.61 7212.68 8690.56
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KR RARLEH
SEUIIES 35.56% 30.89% 30.86% 30.68% P g 85.24% 87.77% 89.21% 89.96%
=R 10.38% 9.72% 10.01% 10.90% GRS R 28.37% 30.07% 43.95% 42.43%
EBIT/A I 25.60% 18.59% 21.74% 23.64% ity AL g 17.45% 20.45% 37.25% 36.07%
EBITDASH &I 26.05% 19.06% 22.21% 24.10% AN HE 108.95% 102.81% 116.26% 108.34%
B ERR] R 15.45% 13.28% 13.92% 13.79% AL 44.08% 39.96% 41.10% 36.76%

g ViES JRER S A 2 12.36% 12.36% 12.36% 12.36%
ROE 29.23% 31.96% 30.64% 27.69% Wi B A 87.64% 87.64% 87.64% 87.64%
ROA 5.89% 4.74% 4.63% 4.38%| (WK
ROIC 22.29% 17.97% 15.76% 9.62% BRI K 2 44.89% 76.69% 24.99% 20.49%

B R EBIT #§ K% 88.13% 28.33% 46.17% 31.00%
JES L xS 0.23 0.25 0.21 0.19 EBITDA Hi % 86.00% 29.33% 45.59% 30.77%
[i] R 3 S e 18.56 30.47 33.81 35.32 R AR 98.34% 51.89% 31.05% 19.35%
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2017A 2018E 2019E 2020E 2017A 2018E 2019E 2020E

EBIT 10374.31 13313.56 19460.11 25492.74 PS 2.03 1.15 0.92 0.76
EBITDA 10555.01 13651.10 19875.15 25989.93 PCF -6.83 471 -2.33 4.19
NOPLAT 6844.95 8976.77 13308.10 17763.79 EVIEBIT 10.76 10.37 11.71 10.89
HRE 6027.94 9155.75 11998.30 14319.87 EV/EBITDA 10.58 10.12 11.46 10.68
EPS 2.67 4.06 5.32 6.34 EVINOPLAT 16.31 15.39 17.12 15.63
BPS 9.14 12.69 17.35 2291 EVIC 2.24 1.64 1.23 1.12
PE 13.65 8.99 6.86 5.75 ROIC-WACC 0.22 0.15 0.12 0.06
PEG 0.41 NA NA NA R % 0.01 0.01 0.02 0.02
PB 3.99 2.87 2.10 1.59
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