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WEEAFOTH, AR
— 2 BA (600298) A& L3P

it —FAEH

— e

PE300

AP R 300 &I

I 1M 3M 12M
ZHLEEE 6.7 5.7 53.2
P& 300 0.2 0.2 17.7
W B 2018-03-21
LAt A (L) 32.90
52 AR iE (L) 20.34 - 37.28
EWE (F87) 27112.26
AABTAE (B ) 27112.26
B (TR 82408.09
B (FE) 82408.09
B¥mREEH (B7) 250.11
H—AHF (%) 15.17
e

(Bt (600298) #hA 53 FaEFLy
K, BHEWHFRIME Y ——2018-02-07
(8t (600298 ) L4 F4E 3 L4
ST, A FHFLEIRIY ——2018-01-24
(ZdEF (600298) REMRE: THEAE
% % B MRAT ) ——2017-12-08

(ZuBf (600298) = FR .43 RAKE
T, AeGFoFAY ——2017-10-26
(s (600298) W iR.&9F: L4446
2, ARSI K) ——2017-07-17

B R AT 2017 F3R, 2017 £ I8 kN 57.76 1270, [F) He3g K 18.83%,
FI)2 BT LN E) PR A 644418 8.47 127T, F)kig ¥ 58.33%.

BHREL:

B NE LGHHAFH, Na) 2017 F4AER g K 58.33%, ALk
STRE, 2017 FAAlARMEE KR EER: (1) —75 &, FTHEE.
Pk onw RS, FRIFLEY K, B, R4 5k 553 K 60%,
*REFH NG TP AFLEIE K, (2) F—F @, RFHEE
WA K va T, 3 2017 FEA) R L %) 37.64%, F)rb4RA 5.02 A
ER S

B AR BRAMEERK, N5 BRI ERIEFRIFERESE, MAFZ
PRBFAEEIE K. BAAT LA T RS fo bR S RF,
3] R IK, AR T AT L AT, R A T 2019
AL E, EIUSE R 10%0938 K. RIBT, 8 KRR C
FEou, C %= dn & iR A 3 she i LAT. 5oL, PRk 4 2017 F
FIHN 341070, T 2018 F7Tvhik 2| 5427, F)HIgK 50% 4
% ARBEFIREEZ TR, 2018 F03) vk “FA)F. ZAb S
RIRE. REK” AT 245, T L HFRAZHIREI 651,
N4 68 4L7L, AAPRAF)INIG R F FAEBIG k.

B BERRWTAR. BEMRYLBER WIS, R LR
R wh . MERAIFAAEER, TRERYE)RM, MET “4
KRR RilAe” BRI RAAY, RAMKOERS, BATEZ2AT
Bshifkde., MESNYZIR A, B ATROH /6 E /B KRR iRt
kA 6 A LA 2 A R 60%/40%/30% £ 4, F B B B4 2%, YE 2+
FAF SR TR K. MAH A s RARGR AT, 28 YE k4
ik & &, YE 4 2017 F I 7124, FHIEX 30%.

B RKTHBEENSK. BEANTH, L7 HEBENBCEZHLTHR
10%, &7 HEBE RN FE IR E, PHRIT TFEHFEEEAR
MR . B Fd, REAEEME 860 b, FlbERSF
P, MEM L] CRE”, L FERBBEERTRFS, BEME
&, #9100 Tk, KW@EKTFTEAN, K1AA, 2T EABFL
Sk, AT EEHAE, A8 T EE 50%, FERHAR, TLiEE

IERFFR IR

S0 Wk IE U f o kAR
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SHLE A AR5k, ETHRALIET I, R BRA LA T AL T i,

) R A A TR 8] H A 34 R 2 A AR T i AN 4) FUEFARBFAE T, BRAMFERA T AN EREMHE X, B AHLpEMmi

SRATRAT 49 1%. ARETR, TUAEZRATRLA], FEREEX, LE KT
SR A RAE ) .

B KB itad) 2018-2020 4F EPS 4314 1.40 7. 1.71 7T. 2.05
L, AR PE 4034 24X, 19X. 16X. &) Famasds:, i
BTy EE KR, FRIFSEY K, fIFEAITKA,

B RARRT: RRLeF M, BENMSESING; BTG, ~
ARt EAK T T

TR FEAT 2017 2018E 2019E 2020E
EEMUAN (BEFHA) 5775.73 6843.53 8007.22 9247.75
3K & (%) 18.83% 18.49% 17.00% 15.49%
FHE (FHA) 847.17 1150.12 1406.21 1689.32
3K % (%) 58.32% 35.76% 22.27% 20.13%
PEHERIE () 1.03 1.40 171 2.05
ROE (%) 22.32% 24.28% 23.51% 23.13%
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ke P BEZ AR

600298.SH g TR : H#:  2018-03-21
M 54847 2017 2018E 2019E 2020E H-Rk#girbiE{4 2017  2018E 2019E 2020E
Rl BB AT
ROE 22.32%  24.28% 2351% 23.13% EPS 1.03 1.40 171 2.05
ERUES 37.64%  39.00% 39.40% 39.80% BVPS 497 6.53 7.99 9.74
) 20.34%  18.74% 18.26% 17.84% 4&{E
AR F A F 14.67%  16.81% 17.56% 18.27% P/E 32.00 2357  19.28 16.05
AR P/B 6.62 5.04 412 3.38
NI K % 18.83%  18.49% 17.00% 1549% P/S 469 3.96 3.39 2.93
F3E 8 K & 58.32%  35.76% 22.27%  20.13%
HiE e FlBE (BFAL) 2017  2018E 2019E 2020E
B R AR 078 0.82 0.86 0.88 BN 5775.73 684353 8007.22 9247.75
SR ) 4 10.76 10.25 10.19 1013 Fk gk 3601.83 417455 4852.37 5567.15
Ve 2.62 2.52 252 250 B AALA B An 61.62 68.44  80.07 92.48
RS HETA 628.84  704.88 82474 952.52
=R E 0.49 0.38 0.34 028 432 3% A 46048  479.05 560.51 647.34
A 1.01 1.43 1.76 234 W4&%A 85.50 9873  77.01 50.04
® L 0.48 0.72 0.98 141 A/ () 35544 33431 316.65 303.91
2 b A8 97331 132185 1616.48 1942.19
FEfRER (BAL) 2017  2018E 2019E 2020E FibshiAak & 1.35 135 135 1.35
e BRILENY 416.66  706.90 1349.92 2103.82 F|IEHEH 974.66  1323.20 1617.83 194354
JRLALER IR 687.10 814.13 95256 1100.14 FiiFALE A 82.01 11134  136.13 163.53
TR AR 1537.19  1781.62 2070.90 2375.95 & #|iE 892.65  1211.86 1481.70 1780.01
H Az F 11857 11857 11857 11857 R A S 45.48 61.74  75.49 90.69
R A 291031  3597.10 469679 593395 JIB-THAE) A 84717 115012 1406.21 1689.32
& 447493 440249 445388 4521.96
EEIA 192.87 30000 300.00 300.00 HAREER(FHA) 2017 2018E 2019E 2020E
TIG F* B M 29546 30146 30346 30146 ZEEHALRA 547.09  1077.56 1565.96 1806.49
K PRAIZ T 30.83 30.83 30.83 30.83 A4 892.65 1211.86 1481.70 1780.01
KEEH 8027.33  8749.80 9902.84 11206.09 'V FIKAARE 250.69 31243  387.92 478.60
K2 29t AR 1585.92 138592 138592 1085.92 A 1H 4k 355.44 33431 316.65 303.91
JLAT IR 98397 79874 92843 106519 AAMIELF 0.00 0.00 0.00 0.00
Fpchk 2k 90.08 10568  123.65 14281 BiEHRAEF) 70912 -562.02 -304.09 -322.15
H AR R 0.00 0.00 0.00 0.00 EEHALK -1031.95  -364.68 -364.68 -364.68
Ao R et 2882.63  2517.16 2669.74 2530.84 FAI & -1142.27  -350.00 -350.00 -350.00
K I IR BR A A 902.03 702.03  502.03 502.03 KA -13.93 -20.00  -20.00 -20.00
H k7 A 0.00 0.00 0.00 0.00 HAt 139.50 0.00 0.00 0.00
kR Ax At 1051.19 85119  651.19 65119 FRKESHINLF 852.80  -422.64 -558.25 -687.91
A et 393382 3368.35 3320.93 318204 fREAEEK 94881  -400.00 -200.00 -300.00
R A 824.08 82408 82408 82408 ARZAEEK 0.00 0.00 0.00 0.00
P TR AR 3 409351 538146 658191 802406 H'E -1051  306.11 0.00 0.00
R Ao R R ARG 8027.33  8749.80 9902.84 11206.09  IRA43E hn iR 367.94 290.24  643.02 753.90
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ok, RRARAATILG AT, 8 Z i TR, 7 S EAMILZIS. B 2009 £k, —HANER 4T
VAR
TRMG, KR KFERFML, 4 FEAMRLEZE, KNERBUATLHR.

[o2#TRAE]

AL TRMG, AALR F EHIEA LR T GIEAB TSP TAESHEM A EF AT, SR IRLEE,
IR, BEAME L ARIRE . AIREFWTEAR B T AANARIE. AARTE, TE, € TEEARE T
BRI T IURIE f B4 R M BT X e AME,

[ B AR T B4 ]
R E w4

e ATUEAREEEF, ATRFEHATE P IR 300 4544
P ATRRAREAEE, ATLIEHIRMP IR 300 454k;
= TR ARG ER, AT RIEHEE PR 300 F54K.

AL AR

N

FEA: AR PR 300 4540k E 20%0A L
¥ Fr AFPIE 300 540k AST 10% ~ 20%Z 4]
o AR PR 300 454Kk AST-10% ~ 10%Z14];
b ABAFPIR 300 4548kt 10%0A £,

[ExAH]

AAREAVBEE HHE A B A [Bna] (AR “And]”) 9% PR . AN Ta BB AR B ARE ML AL P .
B PR HINREH RARE R ERT . W EHEF RN LGB ZAE, FARNE] G ZERE AR, A
B B 6 ).

A8 B B RN AT 69IE AR T E I 5T A4S . ARG T 6912 &34 R R T AATF TAL R AR R AF 0948 K M 31 b
FIRE A, ARG 3K AT G M BT M FARAEATARIE, TARIERL P 09126 OMEH T E, L RIRIE R %
AR DK AR ., ARSI ERGTAT. B ILEIERR B AN E] T LA ATRE S B 6587, AIREATH549
IEARALTATE 9N AS . AR TBENT 23, ERRI A, A TR RS ARRETRTA FILAIEN
FR—E oG RE . WMEF A ZFE IS, EEMFLT, ARE T AT AR 6 F LI A Rt PTid e 43K 3269
BN FedEAN, A 8] BRG] N TAE A RIRE B A P 5| KA AEAT B AR SR B AR KA . A8 R EK
MY T GERAFA % PR 2 690 8] BT AT IE Ak~ F AT F), 38T fE A 3X s 5] 3R A R S BUAR A 4R F4RAT
W - FR 18] R A Ak = sn IR S, A ) 4 e TE B AR E S HLI BATIE XL 5.

[ &R+
THA R, BRERE, HREREFARE AR B R RF N E—AFR L, FAREIADABETURK L T

W, BRI, SHEE, BAE S LA SIS L AL SN FERRE, EETHLT, ARS
b 4012 8 SUPT RE 8  TLH T M BAT AT AR B, A SiE T, SRR 69T Tk F G A d]
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A8 B T RA KB E X,

FARNE) DS H A (AT RAR “ZA” ) REARE, N diZ iR f A SR EATA R v, @i AR
AR QLT N GATIR R ZAM AR KRR E EF w15 8. ARE A RN 3] @ IZ A ZE PR BT DL

AEAT T Rt 4 FAEFILTOM AR KA A2 IE AL TR AN B d R0 KRS H R A& And) i TR KB
MY TR A ZAAM LB P BRI AR AR PTBA 55 | AL AT AR R ARAAEFT T AE.

[(*EF9]
FARAE A B BHEAPTAT . KRR 89 A B @A A BAR RN, Bk AL LI, AEFTATAR AT A

TR AT AT R A . A6, i, . 8. Bk, BT RoA AT 5 RAEEE A ARE 03 R HE 4
IRA A, TN A R IT AN ) BEAR AR E , A8 A AR R R R,
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