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EN-E S 2016A 20174 2018E 20198 20208 W 54847 2016A 2017A  2018E  2019E  2020E
L 2L 8724. 4 12486. 0 14546. 2 16454. 6 18302.5  ARkH
B B kR 7,877. 4 11, 387.1 13,266.0 15, 006. 6 16,682.7 M AIEKE 3.4%  43.1%  16.5%  13.1%  11.2%
A AL 17.1 11.6 11.6 13.2 15.4 ZLAEEKE 12.5%  14.5%  14.9%  25.5%  16.1%
TR 75.1 98.9 112.0 125.1 137.3 AR KkE 10.9%  17.7%  17.3%  25.6%  16.5%
=t d 329.6 501.2 581.8 646. 8 728.7  EBITDA 3¢k % 13.6% 17.9%  10.9%  13.9%  10.8%
4% ) -16.6 -17.3 -1.4 -63.0 -103.6  EBIT ¥ % 13.5%  13.9%  19.8%  14.9%  11.5%
T RAEAR K 23.1 13.3 16.6 17.7 15.9  NOPLAT 3 % 14. 3% 5.6%  22.1%  14.9%  11.5%
A AAHER IS 5.2 -6.5 2.6 0.4 -2 BERANEE 50.6%  69.5% -19.1%  35.7% -12.8%
BF AL A 12.6 10.8 12.0 12.0 12,0 &%=k 25.2%  21.0%  19.8%  21.5%  20. 3%
A A8 436.4 499.8 574.1 720.7 836.9  AliEE
i i b S 4.4 -0.9 -0.9 -0.9 -0.8  EAFE 9. 7% 8. 8% 8. 8% 8. 8% 8. 8%
)98 & 440.7 498.9 573.2 719. 8 836.1  EdAlEE 5. 0% 4. 0% 3. 9% 4. 4% 4. 6%
e P AFHL 91.1 135.2 143.3 179.9 209.0  AAEE 2. 9% 2. 4% 2. 4% 2. % 2. 8%
18 255.3 300. 5 352.5 442.7 515.5  EBITDA/ ki A 5. 4% 4. 4% 4. 2% 4.2% 4.2%
KRR 2016A 20174 2018E 20198 20208 EBIT/ & bl 4.8% 3. 8% 3. 9% 4.0% 4.0%
® PR 484. 4 268. 1 1,163.7 1,316. 4 1,464.2 EBEREE
R G e mk i - 6.5 - 2.6 3.0 1.9  BRFFRAERK 8 13 16 13 11
JLCHRE 2,633.2 3,678. 4 2,998.7 4,888.3 3,920.3  AFHELEARBAHK 30 34 33 32 33
& 119.6 111. 4 161.5 165. 1 183.3  AWEHFE RS RA 156 159 150 163 164
FAHrkak 5.2 25.1 19.2 26.7 23.7  LMOPRAR R AR REL 85 91 83 86 87
B 991. 4 1,889.2 954.9 2,436. 4 1,419.2  HRAERK 34 42 35 37 38
H AR T = 304. 4 496. 0 343.9 381. 4 407.1  BF{RFRHEREK 176 184 177 185 183
VT Ak ARk 35.2 35.2 23.5 31.3 300 HEFAELERK 45 51 50 46 45
BH Z3) WG - - - - #Eaw
K B EAAE K - - - - - ROE 22.1%  21.4%  20.9%  21.5%  20.8%
LM B - - - - - ROA 6. 8% 4. 8% 6. 4% 5. 3% 7. 5%
B % 226.9 660. 4 624. 8 589. 3 553.7  ROIC 38.2%  26.8%  19.3%  27.4%  22.5%
EiETA 159. 4 - - - - gAx
ERA i 62.2 59.1 53.3 47. 4 415 AEFRE 0. 9% 0. 8% 0. 8% 0. 8% 0. 8%
HAAE A T 117.3 396. 1 336.1 326.1 3.0 FEFAF 3. 8% 4. 0% 4. 0% 3. 9% 4. 0%
*EER 5,145.8 7,619.1 6,682.3  10,211.4 8,355.9 WME&RAME -0.2%  —0.1% 0.0% —0.4%  —0.6%
a2 Mk 4 455.2 1,111.9 1,139.4 1,158.1 755.6 =/ 4. 4% 4. 7% 4. 8% 4. 3% 4. 2%
JFLATHR R 2,718.1 3,990. 4 2,852.3 5,371. 6 3,820.3  4RfEEeH
LAY 245 134.4 245.6 156.2 333.9 2017 R RAEE 70.8%  76.2%  67.5%  T4.1%  62.0%
AR R 336. 4 455.6 352.1 385.2 396.0  fifEARALL 243.0% 319.7% 207.4% 286.5% 162.9%
KA - - - 317.4 - REFE 1.25 111 1.25 1.27 1.43
AR R 1.6 0.3 8.4 3.5 4.1 B 0.98 0.79 1.04 0.94 1.16
R EHR 3,645.7 5,803.8 4,508. 4 7,569.6 5,177.6  Fl&ARREAZHK -25.28 -27.58 -397.87 -10.45 -7.08
VBB FARE 344.5 410.2 487.6 584.8 696.4  HLTIBAR
B 205.2 205.2 205.2 205.2 205.2  DPS () 0.25 0.25 0.29 0. 39 0.43
[ & 950. 4 1,199.6 1,481.0 1,851.8 2,276.7  StrpbE 20.1% 17.1%  16.8%  18.0%  17.3%
BRAERS 1,500.1 1,815.2 2,173.8 2,641.8 3,178.3 kB MHEF 0. 8% 0. 8% 0. 9% 1.2% 1. 3%
NERER 2016A 20174 2018E 20198 20208 G Aetb A AR 2016A  2017A 20188 2019E  2020B
A7 349, 7 363. 8 352.5 442.7 515.5  EBPS (L) 1.24 1. 46 1.72 2.16 2.51
ez A V8 Fe e 62.6 88. 5 41.5 41.5 41.5  BVPS(&) 5.63 6.85 8.22  10.02  12.09
RIS 23.1 13.3 - - - PEX 26.0 22.1 18.8 15.0 12.9
AL ZHIRE -5.2 6.5 2.6 0.4 -1.2  PB(X 5.7 4.7 3.9 3.2 2.7
4% ) 19.2 63.9 -1.4 -63.0 -103.6  P/FCF -308.2  160.2 8.1 52.8 60. 8
Fed & -12.6 -10.8 -12.0 -12.0 -12.0  P/S 0.8 0.5 0.5 0.4 0.4
P & E 94. 4 63.2 77. 4 97.2 111.6  EV/EBITDA 14.5 13.5 11.0 10.0 8.1
BIERALN L -344.4  -1,020.8 443.1 -674. 8 286.0  CAGR (%) 15.6% 19.9%  11.7%  15.6%  19.9%
2EEHFLEALRE 85.6 —417.7 903. 6 -168.0 837.9  PEG 1.7 1.1 1.6 1.0 0.6
BEEHFERALRE -274.4 -365.0 18.5 3.3 15.6  ROIC/WACC 3.8 2.7 1.9 2.7 2.3
BEEHELRLRE 126.8 656. 6 -26.6 317. 4 -705.6  REP 1.4 1.2 1.9 1.0 1.3
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