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m AT FRAFET3%, $A)H 9.6%, LgZELFHRMBLER, 225y
B ARo HHA 17 EZ I 216.7 12, Rk 7.3%, %4 6212, ¥ 9.6%,
FodE %) 5810, 8 252%. IF S F MM A 1T F LU E £ 2RIA
BmAGE: (1) 8k TNUVA £ A K ig Ry, Ry 0.812;
(2) BATANBh: 3N 5 B 7 3 69 B AN Bh R Y 0.342 0 17 4 b 4k 48 4
B AR, MANBAFZARE 100.8%, 4F) B AR 2% 102.8%, 4Q17 52 ILIL
ANBIT4L, ¥ 9.0%, 440912, % 358%, 3odk%#) 044z, M 59.1%,
E& 7 AQIT 124 D G5 AR R & EJF 3Tpcts. 4Q17 A4 Rk
2.1pcts, 3. W49 A £ 45 % % 1.8pcts. 0.9pct, 4 F) % 1.2pcts,

B OATHERIENTHE, FIEFEAATE. (1) B 17 FRE AN 1376
12, BRIVl 3T%. FaRBE, 17 FBR0HAR4 1% 5%, M iHRRBRY
WONBEA TR, EMA g Ko MR35 = S KR FI 0, 453 17 5 554
ERIMAE. BAR, SaHtgRESF, &RBERBAERET,
FIRGWA PR 1T 53 FHORN 4210, 38 48%, BLEAHR T %
HE, BB T0%AEL. (2) 24 F: 17 k5 24) % 450%, % 3.5pcts,
EZ2RRARA LI GIEHERAN G L IH LA F 153%, K
26pcts, &4 £ 2B #HH 2 RGP A
BARAEE, 1T FHRFAEXM. L0 17 SFH0E %A £ F %
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RN (AR T B ) 20207 21672 23151 24972 27,140

Z 5 (%) 4 7 7 8 9
BRI (ART BF) 563 617 666 732 804
Lo B A O B (AR ) 0460 0504 0544 0597 0656

Z 50 (%) 34.6 96 79 9.8 9.9
4@ e T A1) 276 252 234 213 194
BALI 5 R AR F (13) 6.0 9.7 6.2 86 5.7
BRALAE (ARD 213 131 2.05 147 2.23
o Al AL AL VB A () 6.9 76 56 48 37
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7 8 (%) 10 12 13 15 16
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S0 12438 2016 2017 2018E 2019E 2020E 4z g: 127 31§ 2016 2017 2018E 2019E 2020E
RS ON 20,207 21,672 23151 24,972 27,140 %744 384 205 666 732 804
EEAE A (12,509) (14,573) (15,486) (16,770) (18,265) 4 18 5 R4k 730 847 862 879 892
2% %R (5715) (5,046) (5,214) (5,596) (6,058) 4|8 % M 290 252 257 219 202
BB A 3 1,982 2,052 2451 2,606 2817 =T AALTH 1,332 (2261) 440 (373) 387
I8 B R4 730 847 862 879 892 4 (342)  (185) (317) (361) (412)
2& A8 (BALATF H) 1,253 1,205 1,589 1,727 1,925 HipzEileii 215 2652 600 710 860
) BN ) (250)  (218) (215) (164) (130) @FE#HEAHALR 2,609 1,600 2,507 1,805 2,733
H AN AR %) 54 (81) (63)  (63)  (58) myE B EKFAA (432) (97)  (100)  (100) (100)
AT 1,017 872 1,269 1,445 1,665 4 VK de (43) B2 9 © ©9
BT 4381 (342)  (185) (317) (361) (412) HeemFAARK (590)  (946) (28) (28)  (28)
DR AR (112)  (201) (286) (352)  (433) :mFE&wEHEAHAAR (1,065 (1,076) (137) (137) (137)
% F 563 617 666 732 804 %itii 0 6) 0 0 0
s A 563 617 666 732 804 Gk 4 (962) 1,926 (494) 0 0
AR E (AR 0460 0504 0544 0597 0656 % 448z .8 (148)  (185) (196) (233) (256)
BoS AR A (AR 0460 0504 0544 0597 0656 ik AL (429) (2,030) (281) (250) (257)
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BB 8 AT A I 38 K (%) 48 4 19 6 8 AT adwALR 1,584 559 2412 1723 2,668
I M .38 K (%) 35 10 8 10 10 R#EAHALR 307 2235 1657 1483 2428
s K 5845 K (%) 3% 10 8 10 10 Sppprip: o FHIER HGEETA
AR 2T HIER P RAEKE TN

E&2E (%)
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REBRRLEN 3399 3465 4,864 6,048 8131 &AL IEFTAIE % (%) 9.8 95 106 104 104
LRk 1,830 2,046 2,094 2371 2482 G&FHLETA)IE E(%) 6.2 56 69 69 7.1
)93 1,849 1,798 2077 2119 2451 #LA7H 8 % (%) 50 40 55 58 641
A i K 522 540 565 642 712 &A) %(%) 28 28 29 29 30
R h 7,600 7,848 9,600 11,181 13,776 Ashi
B s 7376 7473 6730 5971 5198 Azhib (1) 1.0 09 10 141 1.3
R F = 502 635 653 671 689 A8 (1) 4.3 48 62 79 95
SRS L 512 583 583 540 495 A 514k (%) 292 %A 244 363 553
¥ %= b 8480 8691 7,966 7,183 6,382 ikt (4) 08 07 08 09 10
b 16,080 16,539 17,566 18,363 20,158 4&{k
FLAT k2 1,830 2,046 2,094 2371 2482 WA % (42) 216 252 234 213 194
B4 1,453 3,097 3,000 3,000 3,000 Hisidkg-A A1) 276 252 234 213 194
A 5423 6,991 7635 7539 8386 i (1) 3.1 29 27 25 23
F3h R4S 7,253 9,036 9,729 9,911 10,868 M Hs/ILA A (1) 6.0 97 62 86 57
KB 415 397 0 0 0 4 H18/ BHLIT 8 AT A)
AR S N T 2252 423 423 218 13 iA(1%) 6.9 76 56 48 37
& A 1231 1,224 1224 1224 1224 P&
k% 3876 4242 4712 5211 5758 AR RK 334 307 305 307 307
BARE 4993 5358 5829 6327 6,875 LiACtREE K MK 324 326 326 326 326
DR AR AR E 1167 1324 1585 1,907 2302 mAtbkik)EsEEHK 324 326 326 326 326
&R ARAR S 16,080 16,539 17,566 18,363 20,158 wIg %
R & A (AR ) 408 438 476 547 561 RLE FATE(%) 262 299 294 319 319
AT K (ART) 359 386 423 462 505 &% FkkHE (%) 118 19 M9 120 122
R AEIGLA) AR D) (147) 007  (148) (244) (4.14) /= I % (%) 53 58 70 72 15
FAERTE 2N HIER B R AE KT TiE A F A A F(%) 16.7 13.9 15.8 16.5 17.1
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