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m AR REFRS, FETPUNBEK, FLLTRLEE. 2FTNE EHESHITE D
FAE 702.23 12, FIHIEK 4.5%, 17 FARBEFRA, Q4 T4k 8%, A AE P 2
E B ] Ak SN 338 K AT AFALR @R Y. B AN 1960.11 12, Flrigk S0600517040002
1.5%, R ah BN S 8 2R R LTI 5.6%; F4 % BMAS AR 021-60199607

¥K 102%, Q4 £FEFILIE 25.9%. £ 2% 5 THRITFERE L5 K,
it B R A 5.8pc £ 70.8%, AXATPHIERE) “WF|E; K& A
18 1147 12, B TFHE 1.4%, {25 KFALIAEF @ (5. BAF. 75,
TE. 2. TLE) RETAIRBRFSIEK, BBk 1488%, &L
FFRHA Llpe, SAEATHRER ZD R, FEEMMEI;, ARALAELA BHAESE

B, &F&£H 1.58%, R EFFRI 1bp, Q4 £FEA 1.59%, H% 2 4MF IR0 e ZIERAT
BERRA, BARAFEIGER, L THEFRAEFR LS SRR 0%

8bps, T &R ANTHIRSA 8bps; EATIFEE A MEGHEILT, ATHARE 0%

LA MR L F S RA dbps; HBRAILB 12 F kB EAR. 18 F45k 30%

Wi A B RHA, BT HF) RS TREARLE LT FimKEF 20%

BALE F SCHFZ G R, ATH & E2KFA B %G =, 10%

B FREOFEMA, FAFREABHK, RALAGAAESE. 17T FREXS oo For
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LA 6512, LA T 0.12pc A2 0.18pc £ 2.22%%5 1.71%, K ZHE XM

B, T RAHN 90 AvA EAE3K B IARAT 8pe £ 87.5%, TRIAZAVRES A jpy proe
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FobtR IR A8 F4R, Wind KR, R ZIEAFFLAT
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o 4 B HATF L FHN
. KA B \ i = LA 1 b 4
» EFARAT LS
s REEHL S
n AR FARATHOR . 3% FARAT L
n JofRARIE b %
n )k ik 4
= H b
HAERIR: 8 IR, Wind TR, KR RIESFFRAT HIB SRR NG FIR, Wind TR, K RiEAFE
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Vv Vv YV YV Vv %Q\ ,»Q %Q\ Vv v v Vv Vv YV (19\ ,.»Q %Q\ P
BRI ) 4R, Wind T, AR FIEAARPT HAFER B E) R, Wind T, K EZIEHFFFRFT
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AR R N8 FR, Wind T, REZIEAFRPT BB R R: A8 FHR, Wind T, KR ZIEAFFRLAT
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2013 2014 2015 2016 2017H 2017
G NSIROIAS CSRS .
0% P 2.2% — RREEHIANA AL BB R RIFH AT B
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FABE KR A8 AR, Wind Fil, R ZIEFFLAT BAB KR A8 AR, Wind K, AR RIEAFFRAT
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Nt ) R=1

ZBARAT M ST AR

AR 2017A 2018E 2019E 2020E F)R A& 2017A 2018E 2019E 2020E
EPS 0.95 1.02 1.10 1.20 A1) BN 127,366 137,277 149,396 163,208
BVPS 8.23 8.96 9.75 10.62 HF TN 40,551 44,525 48,644 53,143
H AL A 0.29 0.31 0.33 0.36 H A G 9,511 9,411 9,411 9,411
P/E 6.62 6.16 5.69 5.23 22 ON 177,428 191,213 207,450 225,762
P/B 0.76 0.70 0.64 0.59 Ba B I (2,481) (2,710) (2,967) (3,226)
L HEKE 2017A 2018E 2019E 2020E A 55 R 78 5 (60,405)  (65,280) (70,823) (77,030)
B A BN -5.56% 7.78% 8.83% 9.25% ERIT TN 192 100 110 120
HFF &N 10.21% 9.80% 9.25% 9.25% R&FTFHE 114,734 123,323 133,769 145,627
ERITION 2.41% 7.77% 8.49% 8.83% P 7= BARAR (31,469)  (33,793) (36,953) (40,131)
A& ATA) -1.37% 7.49% 8.47% 8.86% HLATF)H 83,265 89,529 96,817 105,496
DEE ¢ AR 4.48% 7.52% 8.14% 8.96% B 134 (12,574)  (13,520) (14,620) (15,931)
BAIRRA 2017A 2018E 2019E 2020E =R 70,691 76,009 82,196 89,565
A E (CME) 1.51% 1.52% 1.54% 1.56% VAR5 A 70,223 75,506 81,652 88,972
£ 8FFhER 3.77% 3.80% 3.83% 3.83% = Ath& 2017A  2018E 2019E 2020E
8 R AE 2.75% 2.61% 2.61% 2.61% B RAT 938,571 1,084,503 1,194,276 1,283,847
ROAA 0.81% 0.81% 0.81% 0.82% Bl k% = 782,468 729,249 706,435 699,947
ROAE 10.80% 10.80% 10.80% 10.88% R ETR 4456914  4,.840209 5,256,467 5,708,523
AL L 34.04% 34.14% 34.14% 34.12% BB BAL A A (102,415)  (116,381)  (133,844)  (157,009)
KERE 2017A 2018E 2019E 2020E RHA 4,354,499 4,723,828 5,122,622 5,551,513
VNS 66,902 71,813 76,624 82,370 EAEH 2,528276 2,665,116 2,910,187 3,215,779
TR F AR E 0.59% 0.55% 0.50% 0.43% HAp = 434,440 535,607 578,141 625,725
TR HE 1.50% 1.48% 1.46% 1.44% A 9,038,254 9,738,886 10,512,807 11,379,354
BhEFBER 153.08% 162.06% 174.68% 190.62% B AR 4,930,345 5,290,260 5,687,030 6,113,557
Rk 2.30% 2.40% 2.55% 2.75% Bk # 1,849,877 1965357 2,092,360 2,218,566
KA 2017A 2018E 2019E 2020E JLATAR A~ 287,662 302,045 317,147 333,005
FRARE 14.00% 14.00% 13.88% 13.88% % Ha-it 8,361,983 9,007,815 9,722,344 10,523,988
B FRRLRE 11.86% 12.00% 12.03% 12.15% BARAR B 676,271 731,071 790,463 855,367
Az — B AT F 10.79% 11.01% 11.11% 11.29% AR AR B 9,038,254 9,738,886 10,512,807 11,379,354

FAERIR: Wind iR, R ZIEAFRFT
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