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FAB AR e (%) 28
B (L) 89
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B AR 5 W F AR

B /R 2017 2018E 2019E 2020E
ZLMAN (FF L) 1,863 2,456 3,188 4,072
BRE (%) 30.0% 31.8% 29.8% 27.7%
V3 BN B R R A (B A L) 348 446 601 775
BRE (%) 37.9% 28.2% 34.7% 28.9%
HRElkE (L) 1.15 1.39 1.88 2.42
PE (IL#Y) 24 20 15 1
PB 43 35 238 23
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B A A An 22 28 37 47 EBIT 3k % 329%  36.9%  33.9%  30.1%
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