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AR 2016A 2017A 2018E 2019E 2020E
B AN (F F ) 6802 7,276 9,722 10,005 10,405
3K F (%) 74 7.0 33.6 2.9 4.0
A (F % ) 77.6 533 1,053 1,239 1,214
3K F (%) -129.1 586.9 97.7 17.7 2.1
EA)E (%) 13.2 18.0 253 27.4 26.0
F A E (%) 1.1 73 10.8 124 11.7
ROE(%) 2.0 10.7 18.0 176 14.7
EPS(H%/7T) 0.11 0.75 1.49 1.76 1.72
PIE(f%) 123.89 18.0 9.1 7.8 7.9
P/B(f%) 2.39 2.1 1.7 1.4 1.2
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F 7= RRA(E T ) 2016A 2017A 2018E 2019E 2020E M AIE A (BHA) 2016A 2017A 2018E 2019E 2020E
ik ke 3352 3826 4612 4988 7226 FALN 6802 7276 9722 10005 10405
N4 645 787 750 1856 3075  TlmK 5901 5970 7259 7259 7700
MR 574 509 938 551 998 B UALA KM An 27 40 35 40 44
B ysR & 125 62 188 70 198 FLHA 254 294 351 379 395
FAt 2 77 126 145 134 156 &3 FA 519 602 759 779 819
B 858 1278 1319 1278 1477 ME5%A 72 87 113 80 22
EMAD R 1073 1063 1272 1099 1323 K EBAERE -11 43 19 20 21
FERBH T~ 4643 5234 6570 6236 5019  AAMMAT A 0 0 0 0 0
K HHEF 201 172 150 126 98  HFHMEA 22 277 7 4 1
TR 3082 3251 4296 4215 4107 B LAE 63 537 1193 1452 1405
IR 599 579 586 594 601 B 131 145 153 116 136
HbAEARSH T 760 1233 1538 1301 1112 Zaksh &k 46 94 66 62 67
X 7994 9060 11183 11224 13145  FIBEHR 148 588 1280 1506 1475
wsh 5 3227 3815 4861 3792 4558  FriEAt 61 64 205 241 236
42 BE 3 1112 1200 1814 1200 1200  A#)E 87 525 1075 1265 1239
JLAT IR 967 1226 1441 1226 1602  VHBRAME 10 -8 21 25 25
H A 1147 1390 1606 1367 1755  ya B Faa) 4HiH 78 533 1053 1239 1214

R RAF 331 339 340 256 173  EBITDA 592 987 1743 2035 1982
KA 220 268 269 184 102 EPS (1) 0.11 0.75 1.49 1.76 1.72
AR AR 111 71 71 71 71

RAxA-it 3558 4154 5201 4048 4731 2016A 2017A 2018E 2019E

VHIR AR 415 410 432 457 482 mKfES
R 679 705 706 706 706 E LA (%) (7.4) 7.0 33.6 29 4.0
FALAR 752 864 864 864 864 & AIiE (%) 133.4 756.9 122.0 21.8 -3.2
Rt & 2531 2996 3502 4363 5068 V& THEPAE)EATEO0) (129.1) 586.9 97.7 17.7 2.1

V2B ARG R AR 4021 4496 5550 6719 7933 HAEH
R RS 7994 9060 11183 11224 13145 5% (%) 13.2 18.0 25.3 27.4 26.0
%A F (%) 1.1 73 10.8 12.4 11.7

RNERER(EIHL) 2016A 2017A 2018E 2019E Plls  ROE(%) 2.0 10.7 18.0 17.6 14.7

BEEHALR 620 379 1198 2086 1510  ROIC(%) 23 9.5 14.7 16.0 13.2
ZF)iE 87 525 1075 1265 1239 ek
I8 HeA 381 332 386 469 504 FE HARE (%) 445 45.8 46.5 36.1 36.0
%% A 72 87 113 80 22 A FARIE (%) 175 15.7 23.4 (5.6) -20.3
FRRE -22 277 -7 -4 -1 AFHRE 1.0 1.0 0.9 1.3 1.6
TEFELFH 86 -345 -369 276 254 kFhbE 0.8 07 0.7 1.0 1.3
HA2EIAR 16 57 0 0 0 FEH

X ZFHAER -334 -344 -1716 -131 -186 BT E R 0.9 0.9 1.0 0.9 0.9
AN 513 795 1358 -309 290 LRI R AR 12.7 13.4 134 13.4 13.4
KR 110 344 22 25 27 EATIRE R AEE 6.0 5.4 5.4 5.4 5.4
HEF AR 289 795 -336 -415 448  EBRIEH (L)

EREHAER -126 124 -133 -235 2105 EROK B GRATHEE) 0.11 0.75 1.49 1.76 1.72
43 I4E 3 32 88 0 0 0  BIREENEFAGINED 0.31 1.19 1.70 2.95 2.14
KAtk -30 48 1 -84 (83)  BIATZ(RATHEE) 5.70 6.37 7.86 9.52 11.24
38 R3S e 0 26 1 0 0 fH{imE
FANFRIG I 4 112 0 0 0 PE 123.89 18.04 9.12 7.75 7.92
HAuFE R RA R -131 -149 -135 -150 22 P/B 2.39 214 1.73 1.43 1.21

b o FLE 5 | 164 155 -651 1720 1219  EV/EBITDA 18.36 11.0 6.6 48 43
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