ik
*
il
2%
.
+

@ =msiEs

OLIAN SECUR

4 % (603369) \ & &ikHt

—ARATHEERER, FReM ELZR )R

FF:

o 8] BAR 2017 R S5 R A22018F — F 4R . 20175F 52 L8 WAL N29.5212 T
(+1557%) , JaH4%4)1E8.961C T (+18.21%) , £IEPS0.717T. 2018
F—FF 71491t (+31.1%) , Va4 AiE5.112 7T (+31.8%) .
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27.75Mc T, FlH3EK16.19%, &bk 2]94.62%. L+ iR, R, L=

KT8 0 5] 416.4/14.5/3.510 7T, ik 5 #] #13.89%/26.09%/12.39%. M
MEZRE, BE. AF. M4 EZTH1.15%/7.47%/29.38%, w1t
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$45BH A 2016A 2017A 2018E 2019E 2020E ¥ HBHFAL 2016A 2017A 2018E 2019E 2020E
il 997.81  1,289.2 18884 35109  4,655.75 EL 29N 25543 29522 35487 41785  4,866.6
JE ALK K+ F 2 51.70 47.16 85.03 70.62 110.66 ok gk R 741.70 835.27 939.41  1,0520  1,176.9
FAT IR 2K 13.61 10.14 30.34 15.00 35.72 B b B R Ao 245.43 405.13 486.99 573.42 667.84
B 151443 17040 18577  2,131.0 2,331.25 SRIX 8 467.22 428.28 514.83 606.19 706.02
e 1,967.18  1,790.9  1,797.0  1,797.9  1,804.76 480 193.35 195.46 234.96 276.66 322.22
R I AT 454473 50435 58606  7,727.6  9,140.17 w535 A -18.45 -10.49 -48.06 -81.39  -122.90
KRR AZ I 8.92 10.02 10.02 10.02 10.02 wEBAL K 0.89 5.27 5.27 5.27 5.27
Bl =2 7~ 741.42 761.80 684.67 910.91 890.08 N AL Bl 0.00 2.04 0.00 0.00 0.00
FEHEIAL 38.01 237.07 337.07 100.00 100.00 BRI 0.04 -0.75 0.00 0.00 0.00
P&/ e 126.09 111.49 111.49 111.49 111.49 e 0.00 5.29 0.00 0.00 0.00
HAbAER A T 719.46  1,059.3  1,057.2  1,0552  1,053.12 L2 R 92428  1,099.8 14153 17463 2,111.27
ERFF A 1,633.90 2,179.7  2,2005  2,187.6  2,164.70 RIS 8- 81.48 97.32 4.05 4.05 4.05
a3 6,178.63  7,223.2 80612 99152  11,304.8 #1730 1,0057  1,197.1  1,4194  1,750.4 21153
315 150.00 0.00 0.00 0.00 0.00 P AF AL 252.30 304.97 354.86 437.61 528.83
JLAT IR+ F A 123.43 235.36 74.20 272.48 115.35 #4)H 753.46 892.23  1,0645  1,312.8  1,586.4
HA 1,26352  1,691.3  1,6259  1,968.8  1,929.14 V- &1 -0.71 -0.51 -1.96 -2.41 2.92
kbt 1,536.94 19267  1,700.1  2,241.3  2,044.49 BB TFEN G 754.16 89274 10665 13152  1,589.4
KA 8 R AT 0.00 0.00 0.00 0.00 0.00
KR A3 0.00 0.00 0.00 0.00 0.00 TEMHE
A 20.79 17.45 17.45 17.45 17.45 2016A  2017A  2018E  2019E  2020E
e R RS 20.79 17.45 17.45 17.45 17.45 ARKRED
it ot 1,557.73 19441 17175 22588  2,061.94 EDITLON 534%  1557%  20.21%  17.75% = 16.47%
Y ERFRAE 6.43 16.71 14.75 12.34 9.42 EBIT 11.75%  20.07%  15.81%  21.70%  19.37%
A 1,25450  1,2545  1,2545 12545  1,254.50 EBITDA 11.84%  19.07%  12.61%  22.92%  18.76%
AN 742.71 717.09 717.09 717.09 717.09 EW A o= N 2 6.14%  18.37%  19.47%  23.32%  20.85%
RS & 2,617.26  3,290.7  4,357.2 56725  7,261.92 EAIRE A
AR H A 462091 5279.0 63436  7,656.4  9,242.93 EX RS 70.96%  71.71%  73.53%  74.82%  75.82%
Rk f A B E 617863 72232 80612 99152  11,304.8 kS 29.50%  30.22%  30.00%  31.42%  32.60%
ROE 16.34%  16.96%  16.85%  17.21%  17.21%
ALREER ROIC 2522%  24.93%  29.71%  31.40%  39.98%
FHEFA 2016A  2017A 2018E  2019E  2020E BARRE A
&A1 683.22 79215 10615  1,309.7  1,583.45 R 2521%  26.92%  21.31%  22.78%  18.24%
EiglaE X 91.76 99.37 73.94 107.64 117.64 AL E 2.96 2.62 3.45 3.45 4.47
4% R 2.26 1.56 -47.67 -80.99 -122.50 R LE 0.70 0.81 1.31 1.71 2.46
B -131.83  -189.58  -153.74  -273.34 -200.16 BERS
TEFEEH 29505 30525  -290.81 570.09 -264.45 RN 3k ) B 49.41 62.60 41.74 59.17 43.98
A -15.08 -5.23 5.27 5.27 5.27 BRARE 0.49 0.49 0.51 0.49 0.50
BEEHIALR 925.39 1,003.5 648.52 1,638.4 1,119.26 BEERAEE 0.41 0.41 0.44 0.42 0.43
KALH 127.21 246.76 100.00 100.00 100.00 ER AR (L)
K F 3,105.25  2,797.6 0.00 0.00 0.00 BRI E 0.60 0.71 0.85 1.05 1.27
e 2,224.74  2,514.4 3.04 3.04 3.04 HEREEALR 0.74 0.80 0.52 1.31 0.89
BEEHALR -1,007.7  -529.94 -96.96 -96.96 -96.96 O 3.68 4.19 5.04 6.09 7.36
A ER T -300.01 0.00 0.00 0.00 0.00 A E
REAR AR 0.00 0.00 0.00 0.00 0.00 S 28.53 24.10 20.17 16.36 13.54
Ak -52.24  -230.65 47.67 80.99 122.50 NS 4.66 4.09 3.40 2.81 2.33
EFEFHALR -352.25  -230.65 47.67 80.99 122.50 EV/EBITDA 18.96 15.35 13.26 9.90 7.83
RAAH MR -434.59 242.93 599.23  1,622.4  1,144.79 EV/EBIT 20.73 16.64 13.97 10.54 8.29
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