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B AT 5 A 2016 2017E 2018E 2019E
TLRAN (BFT) 1,565 2,369 3,452 3,779
Fle (%) 53.6% 51.4% 45.7% 9.5%
HA)E (BF L) 156 203 201 341
Fle (%) 47.1% 29.8% 43.1% 17.3%
EAE (%) 27.4% 28.9% 27.2% 27.1%
ROE (%) 7.9% 9.5% 12.3% 13.0%
FRKHE (L) 0.47 031 0.44 0.52
PIE 24.43 37.03 26.09 22.08
P/B 1.93 3.58 3.22 2.90
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FERfEAR (BFL) 2016 ~ 2017E  2018E  2019E Fl@E (BHFR) 2016 ~ 2017E  2018E  2019E
RAK® 22484 31535 40341 42147 BN 15646  2368.9  3451.7  3779.1
e 353.0 744.0 461.5 300.0 TR A 11354 16853 25138 27557
ol & & 439.9 486.8 709.2 776.5 EI R A 6.1 9.5 13.8 13.6
HR 14089 18515 27618 30275 ERI% g 49.8 59.0 69.7 82.0
i) 46.6 713 1015 110.7 %38 3 ) 174.7 2549 3148 3549
FRFHE 21834  2597.1 30889  3673.6 4% 9% A 243 855  144.0 112.0
KA 408.7 408.7 408.7 408.7 LS e 25.6 0.0 0.0 0.0
R 1835 615.4 11248  1726.6 H A -15.7 9.5 11.8 17.1
R 547.1 528.9 511.2 494.2 FAHE 184.2 2843 4072 4780
A 10442 10442 10442 10442 ERIZ I 0.2 1.0 1.0 1.0
R 44318 57506 71230 78883 FI8EH 184.4 2853 4082  479.0
A R Ak 21578 31790 42688 47025 PR A3 4L 3 ) 20.5 31.4 44.9 52.7
42 42K 5465  1500.0  1300.0 17205 Y HIERAR 7.4 50.8 72.7 85.3
JLAT IR 600.9 466.3  1013.0 936.5 V2 B8] A 156.5 203.1 290.7 341.0
) 10104 12127 19558 20455 EBIT 198.5 360.3 5395 5729
JEIASH R 158.0 258.0 258.0 258.0 EBITDA 226.7 4049 6064 6704
K HfE K 150.0 250.0 250.0 250.0
HAb 8.0 8.0 8.0 8.0 EEMFLHAEIATF 2016 2017E  2018E  2019E
% fix &+ 23158  3437.0  4526.8  4960.5 B (L) 0.47 0.31 0.44 0.52
B FRAR A 145.6 185.1 241.6 307.9 BRA T (L) 5.95 3.21 3.56 3.96
KATESN A (B T
EVR=IAETN € 19705 21285 23546  2619.9 M) 330.9 662.2 6622  662.2
R AR A AR R 44318  5750.6 71230 78883 ROIC(%) 78%  114%  142%  12.7%
ROE(%) 7.9% 95% 123%  13.0%
NERER (BHL) 2016 2017E 2018E 2019E A% (%) 27.4% 28.9%  272%  27.1%
ZEEHNER 1111 -170.8 539.0 172.8 EBIT Margin(%) 12.7%  152%  156%  152%
BFFHNAR -370.1 -446.6 -556.9 -679.2 A& %) F (%) 10.0% 8.6% 8.4% 9.0%
HRFHNAR 586.9  1008.4 -264.6 344.8 F 7 RARE (%) 523%  59.8%  63.6%  62.9%
o434 i 105.9 391.0  -2824  -1615 PN K& (%) 53.6%  51.4%  45.7% 9.5%
A 18 a4l 3278  -518.9 1411 -3755 %A 3 K F (%) 471%  298%  431%  17.3%
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