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2015 2016 2017  2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX- XL S IN 9,787 12,135 17,470 22,660 28,612 35925 ¥ i 4 2,015 2,197 2,319 3,006 3,036 3,050
K E 24.0% 44.0% 29.7% 26.3%  25.6% &k %A 2,457 2,605 3,332 4,997 6309 7,922
3 F S RA 7,991  -10,150 -13,449 -17,485 -22,253 -28,068 A4 I¥ 1,784 1,686 2,328 3,471 4,417 5572
% A 81.6% 83.6% 77.0% 77.2% 77.8% 781%  HALii##? 292 973 1,197 387 490 617
£, 4] 1,796 1,985 4,020 5174 6,359 7,857 AHKF~ 6,547 7,461 9,175 11,861 14,253 17,160
% # B A 18.4%  16.4% 23.0% 22.8% 22.2%  21.9% %.& 3~ 35.6% 37.2%  34.1%  40.2%  44.2%  48.3%
& b A R o -65 -107 171 215 -258 305 KmaE 118 271 2,041 2,042 2,041 2,041
% #f B A 0.7% 0.9% 1.0% 1.0%  0.9% 0.9% I 10,466 11,179 12,225 12,760 13,243 13,672
R -509 -594 696  -1,020 -1,259  -1,545 %.& 3~ 56.8%  55.8%  45.4%  43.3% 41.0%  38.5%
% #f B A 5.2% 4.9%  4.0% 4.5%  4.4% 43%  AMHEE 1,059 1,030 2,938 2,836 2,738 2,645
%A -447 -496 -622 861 -1,073 1,322 dinsEH S~ 11,866 12,588 17,755 17,640 18,024 18,360
% #f B A 4.6% 4.1%  3.6% 3.8%  3.8% 3.7% %.& i~ 64.4%  62.8%  659%  59.8%  55.8%  51.7%
8.4 AT A1 (EBIT) 774 788 2,532 3,078 3,769 4,685 A& 18,413 20,049 26,931 29,500 32,277 35,520
% # B A 7.9% 6.5% 14.5%  13.6% 13.2%  13.0%  4ai#Hk 6,925 6,153 5,507 3,195 3,224 2,661
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tE e 2 -4 29 2 2 2 HARRM Ak 941 1,898 2,195 2,174 2,155 2,136
% # 7T #174 0.6% n.a n.a 0.1%  0.0% 0.0% fi 4k 12,239 11,622 16,485 15,543 16,639 17,437
& Ak A0 124 203 1,846 2,802 3,560 4,488  #i@RARERE 6,119 8,377 10,368 13,874 15548 17,987
A FF 1.3% 1.7% 10.6% 12.4%  12.4%  12.5% VM F A 55 51 77 83 89 95
&k S & 170 246 -61 122 125 127 R AR R AR S AT 18,413 20,049 26,931 29,500 32,277 35,520
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£ 7 3.0% 3.7% 10.2%  12.9% 12.9%  12.8%  HEIH
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P 1R AL 20.4%  20.2% 11.8% 22.0% 21.5% 21.0%  HA&iEH
4 A1) 9 208 359 1,575 2,281 2,892 3,646  AMiki 0.06 0.09 0.42 0.50 0.63 0.80
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V3 B FE A 18 4 A1 209 353 1,569 2,275 2,886 3,640 A M ZEINL4A 0.56 0.29 0.85 0.50 0.57 0.69
H A F 2.1% 2.9%  9.0%  10.0% 10.1%  10.1% &M% j&A) 0.02 0.03 0.00 0.16 0.21 0.26
ICE &
e RFR ARTEFAL) HRENEE 3.42%  4.21% 15.13% 16.40% 18.56% 20.24%
2015 2016 2017 2018E  2019E  2020E & % Zici# 1.14% 1.76% 5.83% 7.71%  8.94% 10.25%
4 A1) 9 208 359 2,020 2,281 2,892 3,646 #HAFRMEE 3.66%  3.66% 11.22% 11.42% 13.02% 15.05%
I F AR 0 0 0 0 0 0 Hk*®
EE S A 791 887 689 897 1,018 1,146  EF L HFUAMKE  26.52% 23.99% 43.96% 29.71% 26.27% 25.56%
HE 2 Bl s 626 574 584 347 141 126 EBITH# k% 44.47%  1.86% 221.16% 21.60% 22.45% 24.30%
FER AL 241 -876 514 1,257 1,476 1,764 4 AN KE 90.15% 68.76% 344.73% 45.00% 26.86% 26.12%
2 B EHALEHRR 1,383 943 2,780 2,267 2,575 3,154 &% FHKE -0.47%  8.88% 34.32%  9.54%  9.41% 10.05%
AL 343 -1,019 -787 -804 -1,278  -1,354  {EEHEEH
4% % -114 159 -2,874 2 0 0 B RHAH R 52 45 39 49 49 49
E) 11 1 -1,534 2 2 2 BWAHRHK 78 62 54 72 72 72
1% # RN -446 1,167  -5,195 -804 1,276  -1,353 AT IRHAH R K 68 52 49 63 63 63
ey 0 1,973 81 1,982 -259 0 I R RS 375 290 223 183 153 128
ey -087 -14 141 2,427 15 575 fEfkEeS
E) -40 -840 2,446 332 1,024 1,213 % fIEFEMG 108.67% 77.19% 67.15% 28.13% 25.10% 18.52%
£ FEHAESR 41,027 1,119 2,668 777 1,268 -1,788  EBIT A &4RK 2 4 1.2 1.4 4.1 1.1 17.8 23.6
e B RE -89 895 252 687 30 14 FF aE 66.47% 57.97% 61.21% 52.69% 51.55% 49.09%
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2017-03-07 £ A 3.834.70~4.70 5.23 3,000
2 2017-03-31 £ A 3.50N/A 4.82 2,500
3 2017-08-10 ¥ A 4.83N/A 441 2,000
4 2017-10-19 £ A 4.70N/A 4.00 1,500
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