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il 16,962.79  26,823.89  27,971.85  29,422.28 L2 9N 2414756 2554657  26,639.86  28,021.22
MR 2+ B A 4,685.25 5,001.16 5,358.79 5,538.36 R A 15,211.94  14,226.06  14,548.43  14,905.82
FAAT KK 110.58 126.52 138.00 145.92 e R Ry 344.33 408.75 426.24 448.34
B 5,705.50 4,383.58 5,934.13 4,637.04 A% 85 214.84 229.92 239.76 252.19
e 1,382.00 1,382.00 1,382.00 1,382.00 &1 1,159.09 1,277.33 1,331.99 1,401.06
R I AT 39,048.80 37,717.16  40,784.77  41,125.61 W 4% A 1,416.97 1,981.96  2,052.77 1,915.55
KRR AZ 1,136.37 1,136.37 1,136.37 1,136.37 T2 BAE % 56.60 100.00 100.00 100.00
B &~ 24,234.93  23,493.62 22,277.20  21,035.78 AMREE I E -471.77 -500.00 -500.00 -500.00
fEIAE 950.11 500.00 500.00 500.00 A E 30.17 0.00 0.00 0.00
R H = 21,536.18 21,052.88  20,569.57  20,086.27 HAb 0.00 0.00 0.00 0.00
HAbER A T 10,930.85 10,568.05  10,509.96  10,509.96 2 I F7H 5,302.19 6,822.56 7,440.67 8,498.26
ERFAF A 58,788.45  56,750.93  54,993.11  53,268.38 ER I L & 83.26 50.00 50.00 50.00
=& 97,837.24  94,468.08  95777.87  94,393.99 AL 538545  6,87256  7,490.67  8,548.26
315 1,478.13 9,490.56 7,995.60 3,206.58 P F AL 1,788.61 2,212.97 2,398.41 2,715.68
AT KR+ 2 1,000.44 1,188.19 1,236.55 1,473.60 A 3,596.84 4,659.58 5,092.26 5,832.57
e 11,024.55 5,614.78 5,620.55 5,638.13 VB AE S 867.82 1,397.88 1,527.68 1,749.77
R AT 13,503.11  16,293.53  14,852.70  10,318.31 V2B T & 8] 4 A 2,729.02  3,261.71  3,564.58  4,082.80
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RAfAT 51,928.11 45977.66 44,536.83  40,002.45 ERR I ON 247.47% 5.79% 4.28% 5.19%
Y ERFRAE 7,751.95 9,149.83  10,677.50  12,427.28 EBIT 320.52% 35.01% 8.51% 10.44%
A 21,540.74  23,031.22  23,031.22  23,031.22 EBITDA 309.50% -4.26% 6.96% 8.04%
AN 27,582.79  27,582.79  27,582.79  27,582.79 )2 B TN 8) 4 A 173.44% 19.52% 9.29% 14.54%
(RS & 6,254.54 7,373.57 8,596.51 9,997.24 BAIES
RARRB AT 45,909.13  48,426.04 51,176.66  54,327.16 ERIES 37.00% 44.31% 45.39% 46.81%
S AR BB 97,837.25  94,468.08  95,777.87  94,393.99 kS 14.90% 18.24% 19.12% 20.81%
ROE 7.15% 8.30% 8.80% 9.74%
AEREFER ROIC 7.05% 8.20% 8.08% 8.74%
FHEFAL 2017A 2018E 2019E 2020E AR A
A 3,976.17 5,125.79 5,558.47 6,298.78 il iy 53.08% 48.67% 46.50% 42.38%
EilaE 27 4,645.98 2,132.82 2,157.82 2,124.72 i/ Ao S 2.89 2.31 2.75 3.99
4% A 1,647.81 1,087.83 1,147.02 990.85 R LR 2.37 1.96 2.25 3.40
B -1,087.66  1,321.92  -1,550.54  1,297.08 BB
TEFTEEH -447.46 -130.77 -314.98 67.14 SRt TS 6.20 6.25 6.10 6.19
®e 600.09 100.00 100.00 100.00 BRAEE 2.67 3.25 2.45 3.21
ZEEHAER 9,334.94 9,637.58 7,097.78  10,878.58 BT RHEE 0.25 0.27 0.28 0.30
KA I 1,066.48 500.00 500.00 500.00 FrHAr (L)
K4t 5,165.88 0.00 0.00 0.00 B ROk #E 0.13 0.15 0.17 0.19
e 2,123.13  -4,058.39 -466.21 -466.21 BREEALER 0.43 0.45 0.33 0.50
BEEHALR -4,109.23  -4,558.39 -966.21 -966.21 LT 1.77 1.82 1.88 1.94
A ER T -478.44 8,012.43  -1,494.96  -4,789.02 R
REA BRI 17,858.63 0.00 0.00 0.00 S 65.38 54.70 50.05 43.70
e -10,008.15  -3,230.51  -3,488.66  -3,672.92 iR 4.68 454 4.41 4.26
EREHALR 7,372.04  4781.92 -498362  -8,461.94 EV/EBITDA 6.57 7.44 6.96 6.18
A3 R 12,267.34 9,861.11 1,147.96 1,450.43 EV/EBIT 11.75 9.44 8.70 7.56
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