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Wt -4 B A G A1 AT
FAF 2016A 2017A 2018E 2019E 2020E
B AN (F T L) 833 1,250 1,684 2,222 2,890
HKE (%) 78.3 50.0 34.7 31.9 30.1
A A)E(E % ) 1275 196 272 382 487
WKE %) 116.8 54.0 38.4 40.6 27.5
LA E (%) 63.4 59.2 58.5 58.2 57.8
FHE (%) 15.3 15.7 16.1 17.2 16.9
ROE(%) 7.7 10.4 13.1 15.8 16.9
EPS(#:%/70) 0.28 0.44 0.60 0.85 1.08
PIE() 62.96 40.9 29.5 21.0 16.5
P/B(4%) 4.97 4.4 3.9 3.4 2.8
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F 7= RRA(E T ) 2016A 2017A 2018E 2019E 2020E M AIE A (BHA) 2016A 2017A 2018E 2019E 2020E

ik ke 1217 1470 1664 1995 2560  FabdN 833 1250 1684 2222 2890
N4 533 562 841 941 1458  Flsm A 305 510 698 929 1219
JER U 2K 296 413 295 484 481  BAAEB W Ao 6 12 15 20 26
B ysR & 55 77 101 134 172 BLHA 114 155 192 254 330
FA IR 11 9 17 17 28 EHEFA 286 403 467 586 762
B 5 1 1 18 20 WMEHA 1 3 8 10 13
H R H = 317 399 399 402 402 FFRAER K 1 3 40 44 52

FERBH T~ 977 1160 1331 1494 1661  AAMEEFhIE 0 0 0 0 0
I 1 2 3 4 5  #EAKA 2 9 3 4 4
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R e 15 5 5 5 5 %4 126 189 267 375 477
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H A 281 414 435 520 650 V3B AF)H 127 196 272 382 487

R RAF 77 170 171 171 170  EBITDA 160 232 303 426 541
KAtEH 6 6 7 7 6 EPS (1) 0.28 0.44 0.60 0.85 1.08
HAbAE A f AR 72 164 164 164 164
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VHIR AR 16 9 5 -2 12 mKee A
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%% A 1 3 8 10 13 A RARRE (%) -28.9 (26.8) (40.5) (39.0) 51.2
FRRE -2 9 -3 -4 -4 AFHE 25 2.3 21 2.1 2.1
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HA2EIAR 15 -28 0 0 0 FEH
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43 I4E 3 1 -10 0 0 0  BIREENEFAGINED -0.32 0.33 1.32 0.80 1.76
K 0 0 1 0 (1) BRAT S RATHE) 3.59 4.02 453 5.30 6.30
L8 PRI e 254 -0 0 0 0 fH{imE
FANFRIG I 562 0 0 0 0 PE 62.96 40.88 29.54 21.00 16.47
HAuFE R RA R -397 -38 111 -49 50 P/B 4.97 4.44 3.94 3.37 2.83

b o FLE 5 | 172 26 280 100 516  EV/EBITDA 47.75 33.3 243 17.0 12.4
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