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BAHZ
f40: 12318 2016 2017  2018E  2019E  2020E
HERN (AR T 75) 534 820 1,138 1,470 1,862
Z5 (%) 42 54 39 29 27
HH R (ART BF) 155 234 316 405 502
A W E A RO S (AR 1.163 1.733 2.334 2.992 371
Z5 (%) 30.5 49.0 34.7 28.2 24.0
& W T A F (%) 485 325 24.1 18.8 15.2
A& HE B AR (1) 472 33.8 23.1 176 142
FRNLHET (ART) 1.19 1.67 2.44 3.20 3.96
A b AR AL 8 AT E (1) 412 29.6 20.6 14.9 11.2
R B (AR ) 0.144 0.216 0.315 0.404 0.501
W& s (%) 0.3 0.4 0.6 0.7 0.9
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B& 1. 2017 544 %

(ARF, &%) 2016 2017 ) 3% 3% (%)
I PN 534.14 820.46 53.60
ERS 319.79 507.17 58.59
A& R 7.64 9.87 29.28
% 2% A 37.93 50.31 32.65
W 4% A (0.09) (0.62) 569.52
FEBALR % 0.19 0.34 75.95
NAMAE TR 0.00 0.00 0.00
MG 15.55 14.69 (5.54)
2 A 177.28 269.06 51.77
=R N 4.69 8.45 80.16
sk 3k 0.14 2.10 1,416.23
ZURERE 181.83 275.41 51.46
PR AFHE 25.69 40.61 58.07
) iE 156.14 234.80 50.37
Y HEFRARH 1.01 0.31 (68.93)
)2 8, B 8] Bk 7R 89 4R 155.13 234.48 51.15
EX FEF
£ %(%) 40.13 38.18 (1.94)
A5 AR 3 R 2(%) 143 1.20 (0.23)
& 22 9% 7 (%) 7.10 6.13 (0.97)
) %(%) 29.04 28.58 (0.46)
FARI: 2] FRGEHR

A& 2.2017 4 7 et 0L

~a BN Rk ERGES A R T4

- (F7% #) (%) (%) (B4 %)

HAM 4292 375 49.4 (1.4)

HAIAE 178.2 50.7 27.3 13

HA4L 116.5 183.1 24.1 2.7

Jo L s 46.2 80.9 -
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B3 T E2RXEALLLMAKERL (L)

A 2013 2014 2015 2016 2017H 2017Q3 2017Q4 2018Q1
BT 4.2 5.03 5.12 6.3 3.15 240 2.72
R (%) 19.76 1.79 23.05 48.90 30.15 15.66
# b £ H 11.75 19.12 30.88 40.26 21.45 19.20 17.34
R (%) 62.72 61.51 30.38 30.33 32.61 34.29
2ARE 26.75 27.14 28.59 34.67 17.98 11.37 12.45 10.14
R (%) 1.46 5.34 21.27 21.01 19.20 21.20 32.69
RETE 4.68 5.2 5.79 6.76 3.39 2.53 NA.
R (%) 1.1 11.35 16.75 47.22 36.05 NA.
RRRSE 39.95 47.51 56.07 71.34 38.75 30.29 26-30
R (%) 18.92 18.02 27.23 34.69 40.54 23.7-42.7
FEE 6.5 9.01 10.82 14.33 718 5.33 6.12
R (%) 36.62 20.09 32.44 35.40 25.61 27.97
REE 17.83 23.61 31.96 453 24.87 17.64 19.11 12.43
R (%) 32.42 35.37 41.74 49.00 35.46 22.57 30.32
EIE 5.61 6.86 7.84 10.99 5.59 4.09 4.75
R (%) 22.21 14.18 40.25 37.10 34.95 22.15
BEFE 26.82 32.40 36.85 47.95 31.11 17.37 18.45
R (%) 20.81 13.74 30.11 54.63 40.49 19.32
4t 144.09 175.88 21391 277.89 163.47 110.21 N.A.
R (%) 22.06 21.63 29.91 36.64 34.52 NA.
AEX 12.43 14.12 16.47 26.77 18.25 11.26 11.69
R (%) 13.60 16.64 62.54 72.03 54.40 31.80
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RBEEXARF 57) RAERER(ART B7)
F4H5: 127318 2016 2017 2018E 2019E 2020E 4 g: 124319 2016 2017 2018E 2019E 2020E
R3O 534 820 1,138 1470 1,862 piaTAliE 182 2715 371 476 590
EEAE A (320)  (507) (708)  (901) (1,143) r1E k5 sy 13 1 16 18 21
2ZE % (400 (88)  (73)  (98) (127) HAl 8% A (0) M 0 0 0
BAHLYT 8 FTA 174 255 357 471 592 iz h AL 5 (7) 11 15 13
I8 B4 (13) (1 (e (18  (21) #4 0 0 0 0 0
28 F8 (BALFTH M) 162 244 31 453 ST jpemdicik (40) 43) (68) (76)  (89)
A B N3 ) 0 1 0 0 0 g28&EhEEGALRA 159 226 329 433 535
F A BN %) 20 31 30 23 19 mxE & x> 40E (12) (200 (60)  (60)  (60)
BLATA) 182 275 311 476 590 xR V¥ e 0 88 0 0 0
Py #34 (26) (@41 (85  (70)  (87) HAemFEAMLR 21 (692)  (31) 7 3
PR E &1 (™ (0) (0) (1) (1) #&EEH=LHALR 9  (624) (91) (83)  (57)
A 155 234 316 405 502 4igae i 315 53 0 0 0
Ny b 151 221 302 391 489 &k 4 0 0 0 0 0
FRBOK (AR T) 1163 1.733 2334 2992 3711 Z4m e 0 (1) (32 @7y (61
SRR E (AR ) 1135 1632 2233 2893 3613 pibmAacii (86) M 0 0 0
MR 8 (AT 0144 0216 0315 0404 0501 gKEE=AEMALA 229 20 (32 @41 (61
W A3 (%) 42 54 39 29 21 4% 397 (378) 206 332 418
BALET A I 52K (%) 63 51 40 33 26 #anas 46 444 64 270 603
BB 8 AT A I 38 K (%) 60 46 40 32 26 N3 AHYALA 168  (400) 238 380 478
A K 35K (%) 30 49 35 28 24 RABHNLR 168  (400) 238 380 478
s AR RO 58 R () 30 4 37 30 25 R N THIER P R AT
FARI 2N G HIER A PRAEA TN

E&2E (%)
AP AGHEART 57) F42H: 127318 2016 2017 2018E 2019E 2020E
F4[5: 127318 2016 2017 2018E 2019E 2020E Z g/
REBNEENW 444 64 270 603 1,020 EELATE AT A E & (%) 327 311 313 320 318
J R 25 31 45 60 79 BBLETA)IE F(%) 303 298 300 308 307
)53 64 109 133 145 158 HLATAIIE (%) 340 336 326 323 317
AR K 6 709 710 71 T12 A (%) 290 286 277 2715 270
R 538 914 1,158 1,519 1,970 A3k
B &% 213 135 171 205 237 A#hrbE(E) 5.7 53 52 57 63
R i 31 36 43 49 55 ) .8B & F(15) n.a. n.a. n.a. n.a. n.a.
K H 47 47 92 92 92 HA it F(%) BIE FIE FIE FNE FINE
¥ %= b 291 220 309 349 387 igshiboR(4E) 50 47 46 52 58
by Wi 829 1,134 1,467 1,868 2,357 4&44
T A k3K 63 9% M6 132 147 WAEE (42) 485 325 241 188 152
Btk % 0 0 0 0 0 sk 57F B (1) 496 345 252 195 156
H AR 32 79 105 133 164 WA (12) 10.6 8.1 62 48 38
RS f A 95 172 221 265 311 #Hras/Idi (1) 472 338 231 176 142
PR 0 0 0 0 0 b h4a] BB 8 7T A
AR G 9 8 8 8 8 (%) 412 296 206 149 112
A 133 135 135 135 135 pdk
b4 573 802 1,085 1442 1884 %A R 625 624 625 564 485
B AR A 706 937 1,220 1,578 2,019 itk JE A R K 157 124 122 131 137
VR FRAE 19 17 17 18 18 FATHR R 4 R &K 320 349 337 308 273
B R B A 829 1,134 1,467 1,868 2,357 Eip &
MR @ AR (AR T) 530 692 9.02 1166 1492 & IA+E(%) 137 138 150 150 150
AT K (ART) 506 666 870 1130 1452 &% ki & (%) 299 285 293 289 279
R A BRI AR T)  (3.33)  (047) (2.00) (445) (7.54) Kk E (%) 24 212 224 231 2341
FAERTE 2N HIER B R AE KT TiE A F A A F(%) 30.2 29.1 311 320 315
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