2018 % 4 A 18 B

—F R A GE AT

ARAB TN N KA 2018 £ — R4, MAMA, AT XRE LA 1391074, AR
. NE — , 23 , 8 ZPE AL L, B

T HhH AR T 9.19 ¥ 19.42%; V3 /& F LA 5 B A 44138 3,771.53 7 7, Frki K 89.48%,

BB IFLR R T R )25 F LA ARA M ek 2 F AR KA 4F1H 353417 F i, Rk

% 89.95%,
Rt AL ’

P& 2z 0k $1
o re— :  —EERFAARRAL. RLHARERR. A LT LSRN LS
mWXMh\ BAFEBINPERAL HA—. =, #BZ) . FELESH. 5
e S i - LI 5 R R A AT 2017 4, R3] R A
(6250 TN 09—, ZEHATLRARRIITA A G BGE R AR A
5EEIEEELE559530% N EREY, AT ST KIE TR, RERA, AL
s | A B, LB LA 139104, B k3K 1942%, FRrkvg &
Rk 13%; ZIEELARE 377153 54, Bhigk 8948%; IRz
(%) Ak 1 3 12 * 111.02%.
3 X .
. e 1) b MR w mesAam, MARARTH. HEMA, SoLAEL 6431%
*ﬂﬁ‘i'iﬁ«‘f‘éﬁ 119 14.0 17.0 (45.0) ]3] bhi‘?;’jlﬂ 728 /I\Eﬁ\ﬁlio %‘ﬁlﬁ'}ﬂ F’:J bt'FF% T 433 /I\Eh\,‘k‘i 1933%,
NEEAETLE N R RN G, BTG AR, R R RA BT
BATRI (5 7) 620 EfE, REMNHEERAEH 12%, Rk T 087 AT 5 5.
B (%) 30 . o o
R T (AR P F) 1724 W BRFRAZHANHBENRKIRH B 2T 5 2 EALL 00
3AABHHH(ART GF) 56 FRRBEREY, SHFELSFCELEASMNEN TR, MBAFRK
% %1 v & (%)(2018E) B4 %, 3D XA E . FH IR Lon BoH AT AL 12,000 &, 2
iﬁif("/ﬂ . . BIFBRES. “S0FE TRzl s XA 2 hel &
*$y&mﬂaﬂﬁmeﬁ : 63 5&Kﬁ%$0%%ﬁﬁ
HHAT: 2RI, TR RIER
K 2018 £ 4 J AT BHF #5478 B ORMNAEGFDNEFREZATL LRI, EEGIT LIRS F R
EHRE, AHFAAERTEAMSTLYGEPFEE RS hH, NEBH
5] % 35384 49 MR I
TR AN 2N
4 B FRAE O A TR 3] m RSBl Bk R AT
B &I F AR F 6 B 5 FA
1E44
A AERS m A A 8] 2018 £-2020 £ EPS 4] % 0.21 7. 0.29 A= 0.37 o 35 F &
Fh 4545, 3242 2548, Y EAGELL
RH .
(8610)66229323 BEAZ
EISEEEIRTEGIn ##H: 2A308 2016 2017 2018E  2019E  2020E
MRS LR £ 5 S1800515070002 gz g A (AR T ) 832 509 632 755 905
59 (%) 14 (39) 2% 20 20
BRI (ART B ) 309 102 128 179 229
Ao B A HOM 5 (AR ) 0498 0164 0206 0288 0370
Z= 5 (%) (747)  (67.0) 255 39.6 285
B 5 2 (1) 185 55.9 445 319 2.8
WAL IR LA B (12) 57.8 50.7 18.8 64.5 253
BRIAE AT (ART) 0.16 0.18 0.49 0.14 0.36
b 48] B ALY B AT A 8 (45) 14.1 37.8 28.4 20.9 16.1
B (ART) 0125 0167 0062 0086  0.111
s (%) 14 18 0.7 0.9 12
7 & % (%) 0.6 0.6 0.9 12 16

TAFRM 2] R IER o SRAE KT



AR B P

BOC INTERNATIONAL
Ak 1Ly
(AR, &%) 2016 <=1 % 2017 £ 158 R e % (%)
D P 116.06 138.59 19.42
& W HLR B Ao 1.22 2.02 65.91
RS PN 116.06 138.59 19.42
Bk A 49.87 49.46 (0.82)
A %A 11.98 15.52 29.55
3% A 27.46 26.79 (2.45)
& b A) 22.96 44.90 95.52
FLFHRA 0.61 (10.34)
ZEHRARE 0.00 (0.52)
A 5% A (3.31) (3.04)
URERS 29.45 44 81 52.15
B 4344, 9.91 7.24 (26.90)
Y HERB A (0.36) (0.14)
)28, B ] BE R 4 A iE 19.90 37.72 89.48
FelpdE 2 B AR 69 %4 19.29 48.06 149.10
R B () 0.03 0.06 89.48
Fo ik B F (L) 0.03 0.08 149.10
B 5 H1 (%)
RN T SE I 57.03 64.31
2% R 8 & 19.79 32.40
b RS 17.15 27.21
Fo ik g %A & 16.62 34.67

TR 2] HPE, FIRIEHE

2018 4 A 18 B

E R



7R B IR

BOC INTERNATIONAL

BRBERKAET 57) REREFR(ART 57)
£#%8: 124308 2016 2017 2018E 2019E 2020E 4z g: 127 31§ 2016 2017 2018E 2019E 2020E
HE RN 832 509 632 755 905 pia7A|id 362 15 145 203 259
EEAE A (329) (233) (284) (335)  (401) riE k54l 21 23 21 2% 26
Z2E %A (162)  (149) (184) (199)  (227) A4 &% A 8) () (13 (15  (16)
BHLHT B ATA) 341 127 164 221 218 A ALH 68 (210) 0 0 0
I8 T R4l @) @) @) (26 @27 #ae 53 14 19 26 33
ZE A1 (ST H) k74l 104 138 194 280 HtbzEaei (396) 181 127 (152)  (78)
A BN (38 ) 17 22 27 29 2 pEEHEEHGALRA 99 112 304 88 225
H A B IR %) 12 (22 (32 (33) (34) mEEEF~4M (41) 25 (25) (25 (29
BATR 362 15 145 203 259 xR /K m 0 (17) 0 1 2
BT 134 (53 (14) (190 (26)  (33) FABFALRK (156) KX IV 0 @
DE &1 0 1 1 2 2 BFEHFEGALR (196) (10 (@71 (23) (29
A 300 102 128 179 229 sim s 52 413 0 0 (1)
s ) i 276 102 128 179 229 Gyaik 4 0 0 0 0 0
HRKH (AR T) 0498 0.164 0206 0288 0370 ¥ 4+m% 4 (78)  (103)  (38) (54)  (69)
s RO A (ARD) 0446 0164 0206 0288 0370 Jfkgk %I A7i 446 (410) (1090 24 24
IR E (AR ) 0125 0167 0062 0086 0111 gFEiEs =4 MALR 420  (100) (147) (30)  (44)
WAIE (%) 14 (39) 24 20 20 wexH 323 3 129 35 156
B FT A I 3K (%) 2 (68) 32 41 29 e 564 887 909 1,039 1,074
AL 8 AT A 08 5 K (%) 2 (63 29 35 26 N aHALR (89) 14 290 80 216
BRI 3 38 K (%) (75  (67) 25 40 28 B#EHHALR (89) 14 290 80 216
s A RO 18 K () (78) 63 25 40 B epgig nqusex ek
FAAT: 2T HIER P RIAER TN

E&2E (%)
7 AREAKTF 57) £%0: 124378 2016 2017 2018E 2019E 2020E
£#%8: 12438 2016 2017 2018E 2019E 2020E Z A4t 7
NeBRANLFNY 887 909 1,039 1,074 1231 E&ALArE AT EZE (%) 40 249 260 292 307
oG X3 342 332 269 350 446 EALATAlIE E(%) 385 205 218 257 217
J- 2 286 383 355 403 525 HLATAIIE (%) 435 227 230 269 287
F AR K 163 132 104 156 190 ) (%) 374 200 202 237 254
R 1,678 1,756 1,768 1,983 2391 A
- 147 149 151 152 154 AShb () 32 27 25 26 24
T K 31 31 28 25 22 A 8B EFEME) n.a. n.a. n.a. n.a. n.a.
Hp KA 37 76 78 76 75 AA i 7 %(%) FIA FIE FIE L FIE
¥ % = %t 232 280 280 277 276 ikhirbE(12) 26 2120 241 1.9
by Wi 1,910 2,036 2,048 2,260 2,667 444
JEAT R K 134 163 140 179 230 WA E (1) 185 559 445 319 248
RS 0 0 0 0 0 Mol 47 & F(1%) 206 559 445 319 248
H A R A 392 494 557 591 774 BAFH A R AZ S k47 B 26.9 730 582 4.7 324
A kRt 526 656 697 770 1,005 4% (12) 4.2 42 43 39 35
K152 0 0 0 0 0 Ml A R (12) 578 507 188 645 253
ek Ak 18 13 13 13 13 & HE B8 AT A 141 378 284 209 16.1
WA 207 620 620 620 620 Js%
% & 1157 743 716 856 1,031 AtAs R na. 5238 4750 4128 423.1
R ARAR 1,364 1,363 1,336 1,476 1,651 ik KK 149.9 2416 1736 1496 1605
Y HIE AR E 1 3 2 1 (1) BATkEE & X 3 588 1065 874 770 825
B Rk RS 1,910 2,036 2,048 2260 2667 EIRE
AR R B AR (AR 220 220 215 238 266 & IAHE(%) 251 1014 300 300 299
AR T (ART) 645 215 211 234 262 HHFKEE (%) 22.6 75 95 127 147

A AARIE)ART)  (429) (147) (168) (1.73)  (1.98) seppteim: 1 FHIER P 42 7E£FTH

FAFRIR 2N ] HIER F SRIER T A

201844 A 18 B S A 3



@t &R ®

BOC INTERNATIONAL

WEF W

KA AL T IEHAHTIF A AT FIE R IR, AARAAR A S RAEH IR AAIE S F A,
PO SIS, B RIS AR I LT A R T BT LS AFRA; LRI G LA A MR 5
By AIRETI 0 LA 5 RILE B2 A S R 8 A AT 5 AR A AT A LT

PARE FRIE SR AD A PR ] B B B B, RAZAAEAT A AR AR R F) B R LA IR o do BT H T AKBEARFE 3
RNECHMKF AT RIRE, HHR TR PFFORIRE, AL iES, PREFRIEFDA RS R 4R
25 39 R Fodd A AR ARAEAT AR

.

VAIRE AR B JG 2 3] B/ AT A 35 Bk 2k hg A8 AT Bl A A8 55 T 3 35 09 ik mkohg a9 A LA
AR ek &

x N TR ) AR 6 S AR AR 45 40 20% A 1

¥ H: OHE A S A KRR 6 A AR 4 10%-20%;

7o M T 8 MR AR 6 AN A AR AT AR R S e B AE-10%-10% 4] ;

B B TR S R KRR 6N A A AR xRk s kg A 10% A b

AAFE: BT F R B0 ToA R AR B, KAk 45 95 09 B3 R

FLFZFIRR:

BT R FAHIZAT L dg B KR 6 AN A RILR T AR A

Tk FHIZAT LB B AR 6 NA A RIER L kR

BT RW: A AT A A AR 6 A A R RIEE T AR A

AA R B RFRFLZ0 T R LR A, KA 4 A 69 I K

PR ARG R A PR 300 28 A BT AR A AR A Z ORI R AT R R BT AR AR RO B AR R
B B d A KR T AR RO S 4R A28 B AT 500 F5 4.

2018454 A 18 8 E R R



RERTELTENA

AIA o P SR E PR AE R R A TR S IR ATIF 42 5 5t e 4 B P B A .

AWERI OB TR O 1) Ae. £, QFIl. QDI 544 A5 EAMIEAMTHRE, £
&F AT B AL LA A 69 P AR B FRAE S B A TR ] 69 AL B P 5 2) P 4R FRGE S AL PR
3] 693 F AR F R PRS- F A, 30T AR R AR . P AR E FRGE SR PR 8] 699 AR
TR R 4 ) PATT A A RAR A A ARk, AT RE AT FR A ERT R, RABELSEL
TEAE AR RS E P

T 4R E FRIE R A TR 8] R AEAT 77 X KR IE @tk LR AF R B P I S ANAE P -k
AR PAREFRIER R A PR 8] 69 ANAK P MR SRR R KA RIE 8, 75 7 B 4%
I P AT R R AEAE R TR A, F A EWIERZAB A EI, IR BB F R
4R E R AE AR TR 8] AR Al sb = & AR T ST 4 BAR ko

AIRE NSRBI E, SR AL Ao 18 T ARMEA, RS TAEATA # A3 RMEL
Bl IR A BRI EARE LIS N BT T HERA, RFIRE L IHRS AN L L o
ZIAF AL AL B FIH R A0, PALE FRIESRL A T &) F & o RIRER I, 18
TA F IR B WA T Ao P RIS AR T AR TR EATITEATIL A F R A TRIEH
P IR 8] R BB B A BN ) (AR “PREFRER” ) OB RS5AFIT. EME A
BIEM IR SARIT.

FIRE BRI H AT & HH RN B RRBL B THRELAE XA, 5t AF B ST T4HR 6
FFB A MR IURABRTE B, TR A SAALY B2 38 F SGAMIEARRIL T 2k 25
09 22 B, TR RAEAT 54 RAKE G o P AR E FRIEA A TR 8] R AL H PR ATk
E P RBAGBEF T e AT RRFH o RRE N ERHM R EAT A BZFT AN, AT
Fa B A E] KR TR A AR R R 6 F P o 18 T IE) S ik AR RS W FAEAT
REFIIGZRFT T R b, RERT T R iEo, OHEATHNFRELT B MK
B E BT RIA T AR R BA B 69 & o

i RARAE P BAH 8 R ROV SR P 4R B PR E R A A PR 8] B HAE A AT 0T AR AZ
TEGRBIAFRAS], 28T AREGIEASITRTLEFFEDGETRARALEE.
HE R TREREATAAN (B ART) HFERRIECN EF R T M, REEE
AL HLSE L SR ARAR G AR ST, P 4R E IR 4R B AT AR R R A A ) AR 69 A R 51 Boig At
RAEAT FrAE o RIS 2T I P B @469 TR 0915 & T LA R AL B NP RAEAE
A7 B 7 S T 69 B W SARIE. 18 TR R S 6 AR B ARAR A BUR AN AR R S A B AR AUR
BRAE OISR S ARE 98, WA F k. PRBFRERDRRATAA LT 5K
FRE BB AT — BAA TR LR GIRE, TR TR R G ARSI E R 2K Ko A
SR BRR], AIRE P E A YL EI AR A T REFRER AR 0 L.

IR T H I B S B 3k 9 do bk RAB 4k 45 o 3T T RIRE T AL 3 R 2 b 4R B IR H) A G W 3%
S FAE, FAREIRR SR KA AAH XMk, LRATEATI AR5 fro $4X ki h 48
BhkdE (L EEFPAREERD M BAR B4EIE) B, A TATHFTER
HH R N ETRHBRAIRE QTR 18 T AR X 2 B 35 69 KU,

AARAE PR T EBIERAUE T IR, FHBRAEFTRIE, TR LB, FMRAT 50,
AARETHBRAT EH A RSN RARIEAEAT A RS ER T FARNE L. &
I THAR A B T AAARA 6950

42 49 K ILT AR AR 3 R A I 0935 7 BURIE , 4 A KA S 3 R A LA 8 AR AT B 1 i
TR, KIRE AT AT TR FILATAN R R R WEIE A AT IR AR AR S B LB A 69 3 i,
TR LA RS T BAE R R AR T A G4 BB T fe s 9L B A K T ke
HHBETHRAERS TN, THRARERTIRLFAEE L. A, B THRERARE
ME R 6T 12 & A EBE. KRET 04T BOE T RIS T RLiELE
Fo 4o LATE, BT RAMBBETRI RRZA, QIEEARET RGEMIESL, FR8
T AR £ R 1 6 7 o

& 4R B FRIE F R A TR 8] B B B X B 8] IR BT A o AR — IR A

¥ 4Rk B PR IE R IR AY A R F)
¥ & L AR

SRR T 3% 200 5

4R KT 39

¥R 2% 200121

W75 (8621) 6860 4866

# L: (8621) 5888 3554

KRB :
4R B FRAT LA IR )

AR EHE—F
TR =%
¥,7%:(852) 3988 6333
ES QA A

R 10 4 7 & P 5% 3T 10800 8521065
W E w4z 21 4 & F 54T 10800 1521065

ey B P iF 4T 800 852 3392
# 11:(852) 2147 9513

V4 B FRIE A PR3]
HHLEE—F

PR =T
,7%:(852) 3988 6333

#5 £1:(852) 2147 9513

4R B R AR MR 8 b WAL

4w A E MK
3 e KA 110 5 8 &
% £5:100032

7% (8610) 8326 2000
£ A1 (8610) 8326 2291

48 FR (S E) A PR 4]
2IF, 1 Lothbury

London EC2R 7DB

United Kingdom

W,1%: (4420) 3651 8888

4+ £ (4420) 3651 8877

4R E (K E)A R A
£ a2y £ E K 1045 5
7 Bryant Park 15 A%

NY 10018

¥,7%: (1) 212 259 0888

4% A2 (1) 212 259 0889

W 45 1) F (3 o ) A PR 9]
E M4 5 1993030462
o3k G 134 g 5

W [J 4847 K JEm9 #£(049908)

7% (65) 6692 6829 / 6534 5587

4% £ (65) 6534 3996 / 6532 3371




