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2015 2016 2017 2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX-L'T I I\ 627 662 1,208 1,710 2,170 2,600 " P ke 82 102 928 787 915 1,222
HRE 55% 82.6% 41.6% 26.9%  19.8% Bl T 254 323 433 519 659 789
£ Wk FRA -416 -474 -890  -1,210 -1,528  -1,825 A 198 282 294 398 502 600
% # B HA 66.3%  71.7%  73.7%  70.7%  70.4%  70.2% AR T~ 54 67 49 44 55 66
EX 212 187 318 501 643 775 R 588 774 1,703 1,748 2,132 2,677
% #f & A 33.7% 28.3% 26.3% 29.3% 29.6%  29.8% %.5 7 37.3%  40.8%  53.5%  60.8%  65.0%  70.0%
& b A A R e -2 -6 -10 -9 -11 -13 K %5 0 0 0 1 0 0
% #f & A 0.4% 0.9% 0.8% 0.5% 0.5% 0.5% E R 883 885 1,018 1,031 1,044 1,037
B ® A -9 -12 -20 -26 -33 -39 % .5 7/~ 55.9%  46.7%  32.0% 35.8% 31.8% 27.1%
% #f & A 1.4% 1.8% 1.6% 1.5% 1.5% 1.5% RN e 65 195 278 79 85 91
&2 %R 12 -139 -171 -239 -282 -312 R AT 991 1,122 1,481 1,127 1,146 1,147
% #f & A 17.8%  21.0%  14.2%  14.0%  13.0%  12.0% %5 7~ 62.7%  59.2%  46.5%  39.2%  35.0%  30.0%
& A AT ALE (EBIT) 89 31 18 227 317 411 *E 1,579 1,895 3,184 2,876 3,278 3,824
% #f B A 14.1% 4.7% 9.7%  13.3% 14.6%  15.8% 48 3 3k 403 432 587 0 0 0
w5 9% A -10 -2 -34 -13 5 10 R AF 2R 294 363 482 664 838 1,001
Y #f £ A 1.7% 0.3% 2.8% 0.8% -0.2%  -0.4% Al FE A 9 1 15 15 18 100
T ALK -6 -13 -8 -5 -1 -1 R AT 705 806 1,084 678 856 1,101
NP R L & -2 0 0 0 0 0 R 110 30 109 109 109 110
4% s 1 -1 0 0 0 0 A KA Rt 7 8 38 0 0 0
Y% A AT A1 1.4% n.a 0.0% 0.0% 0.0% 0.0% LK 823 844 1,232 788 966 1,211
& Ak A0 71 16 78 209 321 419 438 R AR ARES 721 1,011 1,911 2,044 2,266 2,565
ok FLHE 11.3% 2.4% 6.4%  12.2% 14.8%  16.1% VAL FRAGE 35 41 42 44 46 48
R NES 1 3 0 3 3 3 R RS AT 1,579 1,895 3,184 2,876 3,278 3,824
CAERE] 72 18 78 212 324 422
) 7 F 11.5% 2.8% 6.4%  12.4% 14.9%  16.2% b & S A
It 1% A -9 2 -3 -32 -49 -63 2015 2016 2017  2018E  2019E  2020E
I 1R F 13.1%  -8.9% 42%  15.0% 15.0%  15.0% B 4%
04 414 63 20 74 180 275 359 E-3 $l&-1 0.156 0.030 0.114 0.278 0.425 0.556
D 9 %Xt 1 4 1 2 2 2 T 1.837 1.883 2.975 3.183 3.528 3.994
2 & T E 0 4 A1 61 16 73 178 273 357 HRBENE SR 0.175 0.037 0.441 0.410 0.485 0.757
o FFE 9.8% 2.4% 6.1%  10.4% 12.6%  13.7% R A 4.374 4.374 6.171 0.070 0.080 0.090
1K & 3
e AiER ARTFEF L) AR EE 8.50% 1.60%  3.83%  8.73% 12.06% 13.92%
2015 2016 2017 2018E  2019E  2020E BE Ak EE 3.88% 0.85%  2.30%  6.20%  8.34%  9.33%
4 ) 63 20 74 180 275 359 BN RS F 6.04% 2.21%  4.20%  8.78% 11.13% 12.83%
VB A ARG 1 4 1 2 2 2 HEE
B[ 53 94 99 103 10 120 EELHUNEKE 19.21%  549% 82.57% 41.58% 26.90% 19.82%
Rl &1 21 12 17 -13 5 3 EBIT ¥ k% 24.27% -65.17% 280.68% 92.97% 39.71% 29.65%
R ) -68 -106 93 -7 -78 5 A A KE 21.20% -73.53% 351.52% 143.82% 53.15% 30.66%
2 8 EHREHR 69 20 283 263 311 486 BT EERE 20.31% 20.06% 68.00% -9.70% 13.98% 16.68%
AR -166 -103 -165 258 -124 -116 FEEERN
4% 0 -33 -327 -1 0 0 RO K 3K B4 R 2 13.7 145.3 103.2 100.0 100.0 100.0
E: i) 1 8 0 0 0 0 A0 B R 153.8 184.7 18.1 120.0 120.0 120.0
% E S RAH R -165 -127 -492 257 -124 -116 SR 160.1 159.3 96.6 102.0 102.0 102.0
&Y 0 204 850 0 0 0 &R R RS 459.3 447.8 2771.7 196.8 153.9 126.1
GEE %y 155 -51 234 -589 0 1 #ihieH
B -55 -24 -79 -72 -59 -65 H QAR R A 57.05% 34.22% -11.87% -32.45% -34.86% -42.54%
# X EHAAE R 99 129 1,005 -661 -59 -64 EBIT #) £ AR 1% ¢ 8.5 14.1 3.5 17.5 -62.9 -43.2
&4 RE 3 22 796 -141 128 306 # G E 52.11% 44.51% 38.68% 27.39% 29.47% 31.68%
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