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EN-E S 2016A 20174 2018E 20198 2020E W 54847 2016A  2017A  2018E  2019E  2020E
BN 2424.17 3436. 4 4694. 8 5410.7 6235.9  ABkMK
B Bk A 1,139.9 694. 5 1,103.3 1,282.3 1,477.9 FhpgAMkE 35.5%  41.7%  36.6%  15.3%  15.3%
BUHE 4.0 10. 6 11.7 13.1 16.6  ZAAEIEKE 38.5% 162 5% 5.0%  10.2%  24.6%
4 638.9 953.9 1,316.9 1,542.1 1,752.5  AAVEEKkE 31.1%  87.9%  33.0% 5.7%  18.7%
L 443.5 666.7 965. 2 1,124.9 1,262.8  EBITDA 3K % 82.3% 144.5%  13.3% 8.0%  14.5%
W 4% 55.1 96. 4 191.6 174.0 36.6  EBIT k% 87.2% 148.7%  13.5% 8.1%  15.0%
T BABLR K 78.5 31.7 38.1 49. 4 39.7  NOPLAT 3 % 84. 0% 157.6%  10.2% 8.1%  15.0%
Ao AAAEE - - - - - BRRAKRE 225.3%  83.1% 3.4%  -10.5% 1. 0%
FFFL M 492.6 444.0 468.3 468.3 460.2  AEEFkE 18.7% 178.6% —61.8%  58.4%  43.0%
A8 557.4 1,463. 4 1,536.2 1,693.2 2,110.0  FEE
ez Ak SN AL 12.0 1.6 9.0 7.5 6.0  EAF 53.0% 79.8%  76.5%  76.3%  76.3%
FRAEH 569. 4 1,464.9 1,545.2 1,700.8 2,116.0  FLAEE 23.0%  42.6%  32.7%  31.3%  33.8%
B T AFAL 24.1 46.3 57.2 62.9 78.3  AAlER 21.9%  29.1%  28.3%  25.9%  26.7%
#AHE 531.5 998. 7 1328.7 1404.0 1666.9  EBITDA/E Lo 26.0%  44.8%  37.2%  34.8%  34.6%
*EAkE 2016A 2017A 2018E 2019E 2020E EBIT/ & bl n 25.3%  44.3%  36.8%  34.5%  34.4%
i e 1,076. 4 2,033.7 375.6 432.9 1,425.8 wBEXRE
R Gy mhf - - - - - - BRFRS AR 4 3 1 0 0
JL R 3 733.3 597.0 1,537.8 919. 5 1,774.3 AFBLFARARRK -40 -18 5 -4 -10
Rl &EE - - - - - RIE AR 291 266 208 136 160
AT PR 206. 7 117.5 367. 6 176.7 478.9  MKRE R AE R4 94 70 82 82 78
B - - - - - ARAMRK
H AR T 45.4 260. 3 125.7 143.8 176.6  BH = RERK 757 962 789 562 563
T E SRR 1,855.8 5,707. 4 2,897.2 3,486.8 4,030.5 AR ARE R 149 227 219 183 150
HA 23 - - - - - REaRf
K BB H 1,327.3 1,331.6 1,331.6 1,331.6 1,331.6  ROE 16.9%  11.5%  43.2%  29.1%  24.6%
FEFM B - - - - - ROA 8.6% 11.8%  17.5%  19.5%  18.3%
B 2K 25.9 23.0 12.6 2.2 -3.0  ROIC 124.6%  98.7%  59.3%  62.0%  79.7%
EHEIR - - - - - kA%
P XA i 36.3 31.3 24,3 17.3 10,3 4hEHmE 26.3%  27.8%  28.1%  28.5%  28.1%
EE AT 998. 9 1,959.7 1,833.9 1,882.9 1,881.5  #mfpmE 18.3%  19.4%  20.6%  20.8%  20.3%
FEER 6,306.1  12,061.4 8, 506. 2 8,393.7 11,106.6 WM& mAE 2.3%  2.8%  4.1%  3.2%  0.6%
B WE S5 982.9 1,144. 4 2,527.8 754.5 - Z%/ERpoN 46.9%  50.0%  52.7%  52.5%  48.9%
JLAF IR 995. 5 389. 3 1,380.4 794.1 1,813.7  4&fkfeH
FLAt 23 - - - - - RERGEER 49.6%  26.5%  60.2%  36.2%  31.0%
AR R R 404. 6 520. 6 578.0 644. 5 753.5  fifERGEL 98.2%  36.1% 151.5%  56.6%  44.9%
KAt - - - - - REHFE 0.87 1. 46 0.54 0.76 1.50
AR R 742.0 1,144.7 637.2 841.3 874.4  EBHE 0.87 1.46 0. 54 0.76 1.50
&R 3,125.0 3,199.0 5,123.4 3,034.4 3,441.6  ALAMRREAZHK 11.12 15.80  9.02  10.73  58.67
D 3.8 2>€-1 29.0 152.7 304.1 534.1 896.7  N4rdgiF
B 1,126.9 1,151.9 1,151.9 1,151.9 1,151.9  DPS() 0.10 0. 09 0.24 0.21 0.23
AN 2, 346. 6 3,680.7 1,926.8 3,673.2 5,616.3  HirikE 22.3%  10.0%  20.5%  17.6%  16. 0%
BERE 3,181.0 8,862. 4 3,382.8 5,359.2 7,664.9  PRENHEF 0. 5% 0. 4% 1.1% 1. 0% 1.1%
WAEARER 2016A 2017A 2018E 20198 2020E W G i A48 AR 2016A  2017A 2018 2019E  2020B
A7 545.3 1,418.7 1,328.7 1,404.0 1,666.9  EPS (L) 0.46 0.87 1.15 1.22 1.45
iz 3 V8 Fo e 105.9 62.5 17.4 17.4 12.2  BVPS (&) 2.74 7.56 2.67 4.19 5.88
= BA 78.5 31.7 - - - PEX 47.6 25.3 19.0 18.0 15.2
RMEE SR E - - - - PB (X) 8.0 2.9 8.2 5.2 3.7
W43 62.6 99. 6 191.6 174.0 36.6  P/FCF 27.3 1936 1.4 204.9 28.2
Fed & -492.6 -444.0 -468. 3 -468. 3 -460.2  P/S 10.4 7.4 5.4 4.7 4.1
P & E 13.8 420.0 159. 4 233.9 370.8  EV/EBITDA 36.7 12.6 14.4 12.2 9.8
BEFAGES -153.2 -169.1 0.5 235.2 -29.3  CAGR (%) 44.3%  12.8%  54.3%  44.3%  12.8%
SEEHFLALRE 357.1 1,045.8 1,229.3 1,596.1 1,597.0  PEG 1.1 2.0 0.4 0.4 1.2
#EEDFEALRE -1,956.5 65.0 3,278.5 -121.3 -83.5  ROIC/WACC 11.9 9.4 5.7 5.9 7.6
BREH LA RE 1,648.0 -112.0  -6,165.9  -1,417.6 -520.5  REP 1.3 0.7 1.5 1.5 1.1
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