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RKEENH 2018 F—FFER L, TRETLKAN65CT, RLTFHE 3.3%,
Ja# 4 #)98 5,506 F T, Frkig¥ 15.4%, HBk#% 0.07 T, HFHE ¥
S FAFAA LTLAELE 2214, AEEK 10%E 40%,
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B BERAYANE—FHERAN. B TAFTITRERAY ADAERE, F
WBHAERTR, ARSI ANHEETR, RSB MmpikE, AF
AFZAH B 2T AL B EXTE, HILEHH RFRETE L5
MIEAL B RITHE S, Sl IAOK AR g e 2471 7 4, SHiiii B
RN H B A3t LN h 1461274, Flebigk 32.3%.
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$%4H: 1238 2016 2017 2018E 2019E 2020E
HEBPN (ART B 7) 2,677 4,120 5,397 7,070 9,261
Z5 (%) 63 54 31 31 31

FAHE (ART %) 260 365 464 617 823
AR E (ART) 0.301 0.440 0.538 0.716 0.954

Z5 (%) 166.5 40.4 27.3 32.9 33.3
e P T BAR(15) 33.8 241 18.9 14.2 10.7
WA R 2R E (1) 22,6 20.2 252 54.6 14.2
FERAERE (ART) 0.45 0.50 0.40 0.19 0.72
4 Ak 4B B AT 18 AT A (1) 28.9 20.7 1.2 8.3 5.7
R E (ART) 0.050 0.050 0.108 0.143 0.191
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A& L e kg

(57 %) 17Q1 17Q2 17Q3 17Q4 18Q1
—. BN 676.3 1,148.7 1,126.5 1,168.1 654.0
=. BLERA 632.1 1,029.4 1,017.6 1,061.8 606.4
L BRRA 563.1 952.1 929.7 963.7 523.5
B LB B An 2.8 4.0 5.7 36 2.0
AAE R R 325 36.7 413 459 34.8
IR A 318 33.9 40.3 44.6 435
W %% A 0.7 0.6 0.4 0.5 1.9
F P BALR & 1.1 2.0 0.2 35 0.7
=, Rzl i 10.0 9.9 11.6 18.3 153
AR TR 0.0 0.0 0.0 0.0 0.0
FHRWH 10.0 9.9 11.6 18.3 153
w9, & kA 54.3 133.1 122.3 127.9 64.9
Fo: B SPRN 3.2 2.0 16 (1.0) 1.0
B B Ek 0.2 0.6 0.1 0.7) 0.0
. FliE S 57.2 134.5 123.8 1275 65.9
B PR AgH 9.6 25.1 222 21.9 1.3
> FFA 476 109.4 101.6 105.6 54.6
B VEEARRA (0.1) (0.8) (0.3) 05 (0.4)
BEN=0:- 2= YA P ! 417 110.2 101.8 105.1 55.1
EPS 0.1 0.1 0.1 0.1 0.1
E 2k & (%)
EXIES 16.7 171 175 175 20.0
ER-g R 0.4 0.4 0.5 0.3 0.3
GRS 48 3.2 3.7 3.9 5.3
L& 4.7 3.0 36 3.8 6.6
I P ES 8.0 11.6 10.9 10.9 9.9
IR B 16.8 18.6 18.0 17.2 17.1
e FIES 7.0 9.5 9.0 9.0 8.4
YoY(%)
PNIG K % 73.2 71.3 54.4 317 (3.3)
=R IR 119.1 46.3 34.8 42.3 176
AR K % 1233 435 27.8 30.4 147
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£#%8: 124308 2016 2017 2018E 2019E 2020E 4z g: 127 31§ 2016 2017 2018E 2019E 2020E
LN 2,677 4,120 5397 7,070 9,261 a7y 307 433 553 735 981
R (2,174) (3425) (4474) (5839) (7,622) 8 & s 27 28 26 28 31
zE kA (205)  (286) (383) (505)  (664) 489 A (1) 2 4 5 6
BHLHT B ATA 298 409 539 725 975 iz A AT 100 145 523 (992) 678
A V8 A (27)  (28) (26) (28)  (31) #H4 (51) (69)  (89) (118) (158)
ZE A8 (&HATHH) 21 381 513 697 WM AuzEasn (104) (668) 502 (919)
) BN R) 1 (2) ) (5) 6) zEEH=LHALR 388 436 348 161 619
H Rl B3R %) 36 54 44 43 43 WMTEZKS L 21 @2 35 3 35
AR 307 433 553 735 981 gz kN /K m (406) 41 3% 3 35
BT 4381 (49  (79)  (89) (18)  (158) AL FAARK 47 (483) (75) (75) (75
DB AR A (2) (1) 0 0 0 BEFDHEENGALR (337) (444) (5 (5 (5
AR 260 365 464 617 823 Awmi (43) (43)  (93) (123) (165)
s A i 258 366 466 619 825 Gypik 4 0 0 957 (957 0
HRKH (AR T) 0301 0440 0538 0716 0954 % 445z .8 0 27 53 103 221
Moo ROk B (AR 0299 0441 0540 0717 0956 Jibgk A4 (25) 164 2107 (108) (227)
TR & (ARTF) 0050 0050 0.108 0.143 0191 gFEs =LA LR (68) 148 3,024 (1,086) (171)
WAIE (%) 63 54 31 3 3N ek (17) 140 3,368 (930) 443
B FT A I 3K (%) 223 41 35 36 35 s 194 183 318 3,686 2,757
AL 8 AT A) 8 3 K (%) 177 37 32 34 KN R 51 (8) 344 156 614
FE RO 355 K (%) 167 40 27 33 3B KAEBHNLR 50 6) 1305 (796) 621
s AR RO 58 R () 157 37 3 33 B AR 2N THIER P RAEAFN
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AP AGHEART 57) £%0: 124378 2016 2017 2018E 2019E 2020E
£#%8: 12438 2016 2017 2018E 2019E 2020E Z Al A
NeBRANLFNY 183 318 3686 2757 3,200 &:ALITE AT E (%) 1.1 99 100 103 105
o 587 995 272 1760 1,037 E&ALATA)IE % (%) 10.1 92 95 99 102
- ¥ 245 322 910 409 1,286 HLATHIIE (%) 15 105 103 104 106
F AR K 196 201 279 221 288 ) (%) 97 86 86 87 89
A FE B 1,211 1,837 5148 5147 5811 Ak
B &% 7 226 287 298 307 314 AshrbE(4E) 34 27 100 52 58
PR 75 73 71 69 67 #1858 £ & (42) na. 1736 1359 1408 1456
Hp KA 35 35 39 44 49 A Gt E(%) FIA FIE FIE L FIE
¥ % = %t 336 396 408 420 430 % #hrbof(4E) 27 22 82 48 45
b8 W 1,984 2,667 5988 5999 6,673 4&{E
JLAF R K 135 264 298 384 528 WA E (4) 338 241 189 142 107
RS 0 0 0 0 0 Mok 47 & % (12) 341 248 189 142 107
R A7 R 217 424 219 606 478 BARM A RS LS TR 46.8 341 269 195 146
A kRt 352 688 517 990 1,006 4% (4%) 55 41 20 18 16
K152 0 0 957 0 0
A KA R B 29 26 25 27 26 MR (1) 26 202 252 546 142
A 828 862 862 862 862 £>idbAMA/EALITE A 289 207 M2 83 57
% % 763 1273 3604 4,098 4756 Jitx
R ARAR 1,591 2136 4,466 4,960 5619 7% E 4 KK 431 303 503 412 406
Y HIE AR E 23 22 22 22 22 KRR # R K 445 701 429 525 551
B Rk RS 1,984 2,667 5988 5999 6,673 BAFkKA KK 160 177 190 176 180
BRI & A (AR 184 248 518 575 651 WiRE
FRAF F = (ART) 183 239 510 567 644 BB A E(%) 166 122 200 200 200
A G RN ART)  (022) (0.37) (3.16) (320) (3.71) 4% = % (%) 208 190 141 131 156
7’&2!%2’5//? A 574%%/35 #’fﬂ;ﬁ;ﬁfﬁ/ﬂ{/ ’ﬁ‘}i L]i_éﬁi (%) 14.4 13.4 10.0 9.8 12.5
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