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ik M 45 = K IV 5T A

=Rk (BAL) 2017A 2018E 2019E 2020E FliEAk (BFL) 2017A 2018E 2019E 2020E
B 3,134.0 4,1485 6,493.5 9,692.6 ST N 3,235.7 4,806.5 6,729.0 8,074.9
ik v 1,937.8 1,292.9 3,886.4 5,859.9 F kR A 1,547.6 2,547.4 3,627.1 4,3525
JL AT IR 907.7 2,567.1 2,318.7 3,544.3 B Ak AL B o 20.2 26.1 36.5 43.8
Xy - - - - HERA 293.7 386.1 437.4 524.9
HARD T~ 288.5 288.5 288.5 288.5 L 679.7 7125 874.8 1,049.7
N 3,502.0 3,444.2 3,407.9 3,676.9 W45 Al 90.5 99.7 77.7 48.9
KA F 443.2 627.5 677.5 7275 FFRARR K 70.4 62.1 87.0 104.4
P S 101.6 90.5 79.4 68.3 E- 8 & 2.8 184.3 50.0 50.0
ARk AR TA 699.1 600.7 622.6 907.0 HIZ TR S 110.0 153.8 215.3 258.4
R H R B 1,245.7 1,191.4 1,137.1 1,082.8 A 646.3 1,310.7 1,854.0 2,259.1
R A 1,010.8 934.1 891.3 891.3 ERIZ &S 27.2 16.0 20.2 24.2
w7 & 6,635.9 7,592.7 9,901.4 13,369.6 FiE & B 673.5 1,326.7 1,874.2 2,283.3
#sh A 2,138.8 1,568.0 2,268.3 3,775.9 PR AgHL 9.4 48.7 68.0 81.6
IR 1,274.3 - - - A8 664.1 1,278.0 1,806.1 2,201.7
JL A A TR R 844.2 1,568.0 2,268.3 3,775.9 SRR R A 8.3 5.0 6.0 6.0
Ktk - 398.2 398.2 398.2 V2R E) IR 655.9 1,273.0 1,800.1 2,195.7
F1iE
o B A 448.9 419.9 419.9 419.9 EBIT 633.3 1,348.8 1,838.9 2,196.6
Rifieait 2,567.5 2,386.1 3,086.3 4,593.9 EBITDA 777.0 1,543.1 2,038.2 2,373.2
MEA 888.5 888.5 888.5 888.5
FANAR 930.3 881.9 881.9 881.9 2 P R ] 2017A 2018E 2019E 2020E
kad
B Ak 2,243.3 3,365.6 4,968.0 6,922.6 O (L) 0.74 1.43 2.03 2.47
V28BN 8] R A AR 4,051.2 5,184.3 6,786.8 8,741.4 BT (L) 4.56 5.84 7.64 9.84
Y HIR ARG 17.3 22.3 28.3 34.3 FATIEI M (B 888.5 888.5 888.5 888.5
77 BE)
ML ARG At 4,068.4 5,206.6 6,815.1 8,775.6 ROIC(%) 12.9% 40.6% 49.4% 81.2%
R AR AR At 6,635.9 7,592.7 9,901.4 13,369.5 ROE(%) 16.2% 24.6% 26.5% 25.1%
A5 (%) 52.2% 47.0% 46.1% 46.1%
REREBR(EHAL) 2017A 2018E 2019E 2020E EBITMargin(%) 23.0% 28.1% 27.3% 27.2%
ZBMNEEAE 7415 971.1 2,936.4 2,604.6 AR 5 A 5 (%) 20.5% 26.6% 26.8% 27.3%
FRWINE S AT -663.5 -34.7 -180.6 -476.7 F 7= R A E (%) 38.7% 31.4% 31.2% 34.4%
ERBMNEHRE 873.1 -1,436.2 -162.4 -154.4 P K& (%) 27.9% 48.5% 40.0% 20.0%
NEREF AT 937.5 -499.7 2,593.5 1,9735 HA)RE K E (%) 11.6% 94.1% 41.4% 22.0%
A 18 L5 e 143.8 194.4 199.4 176.6 PIE 29.4 15.1 10.7 8.8
RAZE 226.4 50.0 200.0 500.0 P/B 48 3.7 2.8 22
BEFEF Ao 3285 401.5 -929.5 -268.5 EV/EBITDA 23.7 12.1 7.9 6.0
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