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2] ERXFH (AR F)

R H 2016 2017 2018E 2019E 2020E
P H P & (L) 0.713 0.974 0.692 0.931 1.207
R4 E (L) 4.15 7.86 4.64 5.61 6.87
R 2 I AR(L) 0.02 -0.26 0.49 0.82 1.09
& E(1E) 58.20 32.49 30.13 22.41 17.28
AT B F (1) 33.92 33.92 33.92 33.92 33.92
A 1938 K £ (%) 55.49% 53.26% 42.14% 34.43% 29.73%
IR E (%) 17.20% 12.39% 14.91% 16.60% 17.59%
EIEA(E 7T R) 175.91 197.33 394.66 394.66 394.66
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47 5 & (ARFEFL) 7= ik ARPEF L)
2015 2016 2017 2018E 2019E 2020E 2015 2016 2017 2018E 2019E 2020E
EX- AT 3 ZN 392 603 856 1,106 1,383 1,697 Vil 212 268 416 500 708 1,152
¥k & 54.0% 41.8% 29.2% 25.0% 22.8% SRl & & 321 528 827 940 1,035 1,140
ER=a0IF 59N -218 -346 -477 -626 -777 -947 B 66 58 89 105 116 127
% 4 £ A 55.8% 57.3% 55.8% 56.6% 56.2% 55.8% H AR F 5 2 437 434 445 447
£, £ 173 257 379 480 606 750 AR 603 856 1,769 1,979 2,304 2,866
% £ £ A 44.2% 42.7% 44.2% 43.4% 43.8% 44.2% %, S~ 83.5% 84.8% 87.7% 88.2% 88.7% 90.1%
b A A ) -3 -3 -4 5 6 xmmn 18 49 138 173 203 228
Yo 4 ££ N 04% 05% 04% 04% 04% 0.4% Bz K~ 78 76 70 70 68 65
R & -17 -26 -32 -40 -50 -61 % 7 10.8% 7.5% 3.5% 3.1% 2.6% 2.0%
o 4 £ JEA 43% 42% 37% 3.6% 3.6% 3.6% xmi~ 19 25 35 17 17 17
12 % -62 -83 -102 -131 -164 -199 Bk v 119 153 248 265 294 316
% £ £ A 15.7% 13.8% 12.0% 11.9% 11.9% 11.8% %.5 7~ 16.5% 15.2% 12.3% 11.8% 11.3% 9.9%
& A ATAIE (EBIT) 93 146 241 305 387 484 g R 723 1,009 2,017 27244 2598 3,182
% £ £ AN 23.8% 242% 28.2% 27.6% 28.0% 28.5% [ER R 20 147 196 103 0 0
% 3 A 2 -2 -10 0 9 19 B At HoR 22 56 185 206 258 317
% # £ KA -0.5% 0.3% 1.2% 0.0% -0.7% -1.1% HpE ) Rk 40 54 82 102 128 156
ALK -6 -11 -30 -22 -16 -12 A AR 82 256 463 411 385 473
N A BT E 0 0 0 0 0 0 * 5tk 0 0 0 0 0 1
EE &1 0 2 -2 4 6 12 HA K B 0 1 1 1 1 1
Yo A 7 #1717 0.0% 1.5% n.a 1.3% 1.5% 2.3% Atk 82 258 464 411 386 475
IR 90 135 210 287 386 504 38 IR FARE 630 729 1,552 1,833 2,213 2,709
B b AU E 22.9% 22.4% 24.6% 26.0% 27.9% 29.7% by pkdk i 1 22 2 1 1 -3
SR ICE 16 11 0 1 15 16 fmARESH 723 1,009 2017 27244 2598 3,182
5, 77 A1 106 146 210 298 401 520
FIE 27.0% 242% 24.6% 27.0% 29.0% 30.6% b A
B 13 4% -15 -12 -18 -26 -35 -45 2015 2016 2017 2018E 2019E 2020E
P 1RAE 13.8% 7.9% 8.7% 8.7% 8.7% 8.7% % 38R
0% 4134 91 134 192 272 366 475 H R HE 0.459 0.713 0.974 0.692 0.931 1.207
R B A 10 9 0 -1 1 2 GmALE 3.582 4.146 7.864 4.643 5.607 6.865
2 & T8 F]6% A1 81 125 192 273 367 477 F LB ENEHR -0.076 0.019 -0.263 0.489 0.816 1.091
A F 20.6% 20.8% 225% 24.7% 26.6% 28.1% AR IR 0.000 0.100 0.050 0.050 0.060 0.070
IR &S
e REE ARFEFL) B A 12.81% 17.20% 12.39% 14.91% 16.60% 17.59%
2015 2016 2017 2018E 201I9E 2020E BOR EIEE 11.16% 12.43% 9.53% 12.17% 14.14% 14.98%
4 411 91 134 192 272 366 475 pA R ANEE 12.18% 14.95% 12.60% 14.39% 15.99% 16.32%
VIR AR 10 9 0 =il -1 2 #k%
E R & 14 22 42 33 29 25 B LEpEkE  72.11% 53.99% 41.84% 29.22% 25.03% 22.77%
Ak 2 Bk E -2 2 10 -5 -17 -28 EBIT ¥ k% 51.30% 56.04% 65.60% 26.42% 26.97% 24.95%
T iz KA TH -117 -155 -296 -107 -56 -41 A A 3 K 33.08% 55.49% 53.26% 42.14% 34.43% 29.73%
2 B E AN R -13 3 -52 193 322 431 Bk KR 29.24% 39.57% 99.94% 11.28% 15.76% 22.46%
AR -32 21 -28 18 3 5 *EEERSN
35 % -36 -28 -521 -35 -30 -25 ROl R B E R 211.3 230.3 264.7 297.0 263.0 236.0
v 0 0 0 4 6 12 B R ER 112.7 65.1 56.2 61.0 54.5 49.0
B F EH ALK R -68 -49 -549 -13 21 -8 AT MR B B E 13.6 19.3 37.0 37.0 37.0 37.0
s T 31 5 738 27 37 48 @ AR EK 727 458 298 229 17.9 140
TR 9 127 45 93 -103 1 gih
£y 9 -39 47 -30 27 28 4 atkmasiks -30.04% -16.14% -14.15% -21.68% -32.02% -42.52%
% &AL R 31 93 736 -96 -93 21 EBIT #] &R K45 4 -46.1 70.3 23.9 909.3 -42.4 -25.2
R ST A -50 47 136 84 208 444 K AR 11.36% 25.54% 22.99% 18.33% 14.86% 14.93%
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