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HRAHF 2017A 2018E 2019E 2020E AR 2017A 2018E 2019E 2020E
EPS 0.97 1.05 1.15 1.26 EE RN ON 452,456 497,317 547,561 602,847
BVPS 6.80 7.55 8.39 9.31 BF 4 N 117,798 124,866 132,358 140,299
B R A) 0.29 0.31 0.34 0.38 BRI NN 20,179 20,179 20,381 20,992
P/E 7.65 7.09 6.45 5.86 BN 590,433 642,362 700,300 764,139
P/B 1.09 0.98 0.88 0.80 A B An (5,767) (8,484) (8,589) (9,451)
B 2854 2017A 2018E 2019E 2020E Ak 4B 3R B (159,118) (170,226) (184,879) (200,204)
IR ON 8.30% 9.91% 10.10% 10.10% ERIROE S ON 1,601 1,601 1,601 1,601
HF N -0.60% 6.00% 6.00% 6.00% RAEFTAVE 427,149 465,253 508,433 556,085
ESZI N 6.21% 8.80% 9.02% 9.12% P BAER K (127,362) (141,772) (153,052) (165,120)
HEAAE 9.97% 8.92% 9.28% 9.37% FLATH) 8 299,787 323,481 355,381 390,965
V3 HF %A 4.67% 7.90% 9.86% 10.01% P ATH (56,172) (60,612) (66,589) (73,256)
B A6 A 2017A 2018E 2019E 2020E He F)iE 243,615 262,869 288,792 317,709
FEE (ME) 2.15% 2.24% 2.29% 2.32% VEE A 242,264 261,412 287,190 315,947
RN 357% 3.64% 3.69% 3.72% Voal kit 3 2017A 2018E 2019E 2020E
& AR RAR 1.62% 1.56% 1.57% 1.57% B AR FAT 2,988,256 3,248,238 3,540,579 3,859,231
ROAA 1.13% 1.15% 1.18% 1.20% Bl k% = 386,617 400,891 421,686 442,771
ROAE 14.39% 13.90% 13.81% 13.74% BB 12,903,441 14,193,785 15,613,164 17,174,480
AN 26.95% 26.50% 26.40% 26.20% RHBAL % (328,968) (434,125) (551,212) (678,132)
RERE 2017A 2018E 2019E 2020E FH AR 12,574,473 13,759,660 15,061,952 16,496,348
TR AR A R 192,291 210,608 228,054 245,526 EAIHK 5,181,648 5,144,113 5,327,515 5,619,083
R ARE 0.66% 0.44% 0.39% 0.37% H A 993,389 1,060,234 1,144,799 1,241,909
R HE 1.49% 1.48% 1.46% 1.43% KA 22,124,383 23,613,135 25,496,531 27,659,343
HEEE 171.08%  206.13% 241.70% 276.20% BRAEBR 16,363,754 17,672,854 19,263,411 20,997,118

R 2.55% 3.06% 3.53% 3.95% R Ak 5 A 1,794,913 1,696,476 1,670,030 1,740,069
KA 2017A 2018E 2019E 2020E JLATAR - 596,526 626,352 657,670 690,553
TARILAE 15.50% 15.90% 16.42% 16.89% At 20,328,556 21,627,192 23,300,299 25,231,647
EAN 13.71% 14.22% 14.84% 15.40% B AR B AT 1,795,827 1,985,943 2,196,232 2,427,696
B —BFARALRE  13.09% 13.64% 14.29% 14.89% RAR BB R AR B A 22,124,383 23,613,135 25,496,531 27,659,343
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