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O T ZsRWAA 2017 FEHR, MEHAFERLT LEMA
83.94 1L, Rk K 33.82%, 134447 31.64 12, Rlrbigk 46. 04%,
JedE B 3 B4 A1 26.53 1C, Flb3E K 52.49%, EPS h 0.78 /f%.
04 B EFEEABLIECN 21,1110, \aE4H04 7.87 1, 1edE5 a5
HAEA 6.93 12,
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o LHHAMA, THEEARBK, LEDTFTHTRER, 2017 F5 4.
LED /= 5o Bt JEAHE B NARA B3 K, H o LED #738 = fe oL
5L EREK, SH . LED F & E SN K 25.54%, £ FE25
8.61 NAE & M. EHAELA LR KAERK, BHRLNG
K 67.65%, 1B A|ETFH13.66 NE R, FoKkA, 2017 FL£A] %
RATNAAFH 5,

o THALHBEZFTAE, A)AEKFETF. 25 ILMA MOCVD
WA FRAEEER AL, AR EIARL, 1EH ALK LED /7 £k,
RAE IR L RAN LRI, HATN S5 =2 m AT 20 SEKF
FBET NSRRI, METLEPERA, ZxhbbtyfTiH EAR
Flhdt—PiRA. BAT LED THFE KR, ATLFT LM RA
HHFT, AkALIK LED B L& RAEE A, It LED A £ 1R
AE T HARELLEREY Ko

®  MicroLED ¥w%-&4E, A KRKBRKER. MicrolED 2 FH4EA
TF—RETFTERERAZEL., A0, BATE ST @ EZEROKYE, T
B w LR AEY, ¥R, ER. ZE2SFERKS FEERHF L, K
kA KRR AR TS, H2AEKRRTITEE. AR/VR FAT%E %
RIFR R, BFEHHKET T, Fit 2025 FK R MicroLED 2%
TIHIAENFEIA ) 19. 8 1L E T, 385 Fird ki oE, A2 R LL
AREKRE KA

o ZBAFMEIRE: K175 2018-2020 F EPS 4 %14 0.80
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St FE 2017A 2018E 2019E 2020E

FRBAN (B L) 8393.73 11485.97 14532.05 18502.21
ERE (%) 31.83% 13.97% 29.82% 29.06%
#AHE (BH ) 2856.36 3255.42 4226.10 5454.37
BERE (%) 31.83% 13.97% 29.82% 29.06%
EPS () 0.700 0.798 1.036 1.337
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W 4R &
= A E A&
25 R (87 L) 2017A  2018E  2019E  2020E 43t E (FF ) 2017A 2018E  2019E  2020E
B R A 322583 3026.79 6385.87 6842.81 B AN 8393.73 11485.97 14532.05 18502.21
M Fo TR AT 3 423537 7343.02 7290.55 11331.11 EE %S 4298.40 6167.97 7687.46 9713.66
B 1791.47 2680.12 2893.05 4149.05 B AL A R e 117.71  161.07 20379  259.46
H AR F 719.35 71935 719.35 719.35 A3 A 97.74 13375  169.21  215.44
KA PEALILH 116.17 116.17  116.17  116.17 # 2% A 523.00 715.67 905.47  1152.84
S ey e 0.00 0.00 0.00 0.00 W53 A 7228  -3279  -68.34  -111.27
RR A T4 10595.62 10357.91 10120.21 9882.51 F = WAL % 22.80 0.00 0.00 0.00
EF KT AL SR 232409 2303.00 2281.90 2260.81 S 114.02 0.00 0.00 0.00
S RE AN 505.78  462.86  419.95  419.95 ARMAE TSR & 0.00 0.00 0.00 0.00
# 7 3 23513.68 27009.24 30227.05 35721.76 FbzEHa 0.00 0.00 0.00 0.00
RN 0.00 0.00 0.00 0.00 EE b 3375.82  4340.31 5634.47  7272.07
A A TR 961.68 1827.66 1631.83 2720.75 FAb 2T R & -1.08 0.00 0.00 0.00
KA 652.00 652.00 652.00 652.00 #HEER 3374.74  4340.31 5634.47 7272.07
F A 54k 2127.66 2127.66 2127.66 2127.66 P AL 51855 1085.08 1408.62 1818.02
fifk o3t 3741.34 4607.32 441149 5500.41 %A1 2856.19 3255.23 4225.85 5454.05
A 4078.42 4078.42 4078.42 4078.42 b REFR AR -0.17 -0.19 -0.25 -0.32
KA 7077.53 7077.53 7077.53 7077.53 V2R B A 8] A T 2856.36 325542 4226.10 5454.37
B A 8613.21 11242.98 14656.88 19062.99
Ja BB G AR 19760.17 22398.93 25812.83 30218.94 ERM LR
DE 3 &3 3.18 2.98 2.74 2.42 2 F R (%) 2017A  2018E  2019E  2020E
B AR A 19772.34 22401.92 25815.57 30221.36 # N 33.82%  36.84%  26.52%  27.32%
kA R A A H A3 23513.68 27009.24 30227.05 35721.76 2 & ko 8] A1) 1E 31.83%  13.97%  29.82%  29.06%
EPS () 0.700 0.798 1.036 1.337
£ J% W A) (DPS) 0.000 0.153 0.199 0.257
HREEINER 0.642 0.097 1.006 0.342
ERAES 48.79%  46.30%  47.10% = 47.50%
AEREH ) 530%  2.78%  2.89%  2.94%
2#FE (FFL)  2017A 2018E  2019E  2020E ROE 14.45%  1453%  16.37%  18.05%
BERNAS RS 2617.50  393.83 4102.94 1393.94 ROIC 20.46%  18.69%  20.73%  26.55%
BAMIAAL SR F 225159 0.00 0.00 0.00 P/E 33.00 28.95 22.30 17.28
ERMNASE AT -1614.22  -502.87 -743.87 -937.00 P/B 4.77 4.21 3.65 3.12
REARE SR -1265.41  -199.04 3359.07 456.94 P B 0.000 0.007 0.009 0.011
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EHAEE: AR O6AAN, BEEHKESTFE 300 155 10%—20%;
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