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ANE) R 2018 &£ —F/, TAT LKA 65.94 12, Rk 18.05%;
BF) 2144, FkiEKk 39.65%, R FAM. KMNAAXEFTEHELEY
EHREEF, AEAIARREODR KNG, fHFHFTEL
FHIFBRHZ 5

B —FFBAEK A%RABTA: N5 KA 2018 F—Fik, —FHEAE

Aol 65.94 12 T, Bk K 18.06%; L2 B B EJHJJSC«%% i 2.14
e, Rl3gk 39.65%, xfm EPS 2% 0.09 . /\Slik«m“lg\i?ﬁ}i}]o

B OREKEEEF, EAERFOBESE: —FHENG KR FTREHNES

9.18%, F) b4 —Z 9 6.49%4% I+ 2.69 /\z,‘/\é. IR SRR —F
BEAF3271%, Rl XigR;A 1437 A T o b, £ LR L SMEH o,
NGB —EF A A R E LRI 1.64 T 5 5 E 16.69%.

n BEARARFETHE: ~3 2018 F—Fadm A EA 11.41%, Rk
221 ANF o5, WAKT 2017 =45 1347% 0 K-F. R P45 E R A ET
B101 AT 5 5% 253%, ERERAETHE142 /0T 55 % 9.55%, W4
%R &7 023 4~F 4.5 %£-0.66%.

B HEITRREREK: 2018 F—FF, NEHIEITRTCTILAART, B
rbIg K 6.82%, H A S A ERR L 47.6%. #ALR b 6.7%. KA R IR
& 29.2%. TAERIRE & 16.5%,

R BLEBAL, NAAZBLH: 4258, PHEIITEE 1 SFMAEX
HARE KRBT, AMNFE R AL BB TR D I TR, A
o F- 0930 5 A% BT B PAIRE

T RE B 2R

AN ARRTM;
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HESP T I R AT A0 REERTERLAM .

B ELEEAT, RAIFA A G 2018-2020 A p ok 5 -7 4 0.31. 0.34,
03771, st Z&EH5 A 282, 260, 24042, 45 AT H.
BEHZ
S4H: 12318 2016 2017  2018E  2019E  2020E
HEMN(ART BF) 33286 30,830 31,391 32,142 32316
Z54 (%) (8) @ 2 2 1
HAE (ART ) (1,784) 673 734 797 864
Lo ) B AR (AR (0.764) 0.288 0.314 0.341 0.370
Z54 (%) (506.4)  (137.7) 9.1 8.6 8.3
ISt A E AV (11.6) 30.8 28.2 26.0 24.0
Pl 5 18 I A B (42) 2.3 46.0 2.1 48 3.1
HFRIALFE T (ART) 3.84 0.19 4.14 1.83 2.87
A e AR ALHT 8 AT A (1) 38 (6.9) (17.5) (26.6) (42.1)
FERERE B (AR 0.000 0.000 0.051 0.055 0.060
B8 &%) n.a. n.a. 0.6 0.6 0.7
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Axl Ly
(AR, &%) 2017 £ —F 5 2018 £ —F ) pe (%)
B AN 5,585.98 6,594.14 18.05
Bk R A 4,745.20 5493.68 15.77
EX | 840.78 1,100.46 30.89
B AL A4 R An 46.67 75.28 61.30
%58 612.61 629.49 2.76
e %A 197.89 166.56 (15.83)
& b A (16.39) 229.13 (1497.99)
F P BAL (14.15) 109.74 (875.55)
W4 (49.60) (43.40) (12.50)
FFM 11.44 53.97
ER T N ON 170.92 3.87 (97.74)
st ok 9.52 0.22 (97.69)
FURERE 222.54 231.29 3.93
B 4384, 46.36 11.48 (75.24)
R AR 23.21 6.20 (73.29)
V38 T 8] 69 A A 152.97 213.62 39.65
AR () 0.07 0.09 28.57
) %(%) 15.05 16.69 1.64 g ok,
%) 2(%) 3.15 3.33 018 /NE &k
AT TR, FRIEHK
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REeRZER(ART B7)

£#%8: 124308 2016 2017 2018E 2019E 2020E 4z g: 127 31§ 2016 2017 2018E 2019E 2020E
LN 33,286 30,830 31,391 32,142 32,316 #4744 (1,944) 533 847 920 996
B RA (29,655) (25,612) (26,135) (26,835) (26,895) 47 18 5 He 4k 1,088 994 972 866 744
zE%A (5420) (4,213) (4,223) (4,401) (4,645) %4)8 % A (641)  (310) (537) (668) (790)
BHLHT B ATA (1,790) 1,006 1,033 906 776 =T AK AL 2440 (2704) 7275 (102) 5226
I8 B R4 (1,088)  (994) (972) (866) (744) Hi4 209 160 (102) (110) (120)
ZEAE (BHLATFE)  (2,877) 12 61 40 32 ppzERcsik 7814 1777 1214 3372 639
HA) BN R) 641 310 537 668 790 sEEHELMHALR 8,965 450 9,670 4278 6,696
A (3R %) 22 211 249 212 174 myEE R K AME (35) (73)  (931) (958) (992)
BATA (1,944) 533 847 920 996 3% B VKL Hw (137) 228 196 209 197
B A4 185 150  (102)  (110)  (120) 3tfeizh ot (272)  (199) 1,844 1911 1993
DE &1 25 10 1 12 B BREEHFEHALR (443) (44) 1,109 1,162 1,198
%A (1,784) 673 734 797 864 Hiix i 0 0 (18) (129) (139)
s A i (1,784) 673 739 797 862 4kithk4 (1162)  (781) 866 61  (44)
HRKH (AR T) (0.764) 0288 0314 0341 0370 Z44mt & 0 0 18 129 139
B ROk A (ARP)  (0.764) 0288 0316 0341 0369 IikgkAIaii (211) (38) 398 539 650
TR B (AR ) 0000 0000 0.051 0055 0060 gEx&Esh~=AsMAeR  (1,374)  (818) 1,264 600 606
WAIE (%) 8) (7) 2 1 oe%sh 7148 (412) 12,042 6,040 8500
B FT A I 3K (%) 990  (100) 399  (35)  (20) A4 21,088 28409 27,884 39,926 45967
AL 8 AT A) 8 3 K (%) (304)  (156) 3 (12 (14 praawAsii 8,522 406 10,778 5440 7,894
B ROM A 5K (%) (506)  (138) 9 9 8 M#AAWMALR 6,718  (685) 11,108 4,834 7,060
s H K 3 48 K (%) (488)  (138) 10 8 8 MR A AHAER A RIEETR
FARI: 2T HIER P RIEA TN

E&2E (%)
7 AREAKTF 57) £%0: 124378 2016 2017 2018E 2019E 2020E
£#%8: 12438 2016 2017 2018E 2019E 2020E Z A4t 7
REBRRLEN 28409 27,884 39926 45967 54467 &AL 1EATAIE & (%) (5.4) 33 33 28 24
o 21117 18,124 22500 18,571 22,845 &FLATH|iE % (%) (8.6) 0002 01 01
J- 2 19,871 18,581 17,151 13,668 12,774 #4744 % (%) (5.8) 1.7 27 29 31
B L 2514 2300 1,988 2415 2200 %) &(%) (5.4) 22 23 25 27
R 72,637 67,703 82,302 81,379 93,055 A%
I s 7725 6712 4906 3185 1557 mahrtE(4E) 1.2 13 13 13 13
T K= 912 839 741 639 530 #EE EFE(1) n.a. na. na na na
BN SR 3425 3663 3,385 3507 3647 HALE f4E (%) BIE FIE FIE FNE FINE
¥ % = %t 12,061 11,214 9,032 7420 5735 ikahLbE(1%) 09 09 10 11 1.1
b8 W 84,703 78,921 91,338 88,600 98,657 4i{i
R AR 2K 19,657 17,817 19,524 18,193 19,267 7 & % (42) (11.6) 308 282 260 24.0
ELR 285 202 500 500 500 Aok A A (1%) (11.6) 308 281 260 24.0
H R R 30,349 34,955 44713 42490 50627 4% (12) 1.0 10 09 09 09
R KR 50,200 52,974 64,737 61,184 70,393 #4%/I A (12) 23 460 21 48 31
K K 537 42 600 600 600 b ffE[ &AL IE AT A
RS R T 2790 3137 2627 2851 2872 iA(4%) 38  (69) (17.5) (26.6) (42.1)
i & 2337 2337 2337 2337 2337 Ak
% & 18,791 19464 20,080 20,748 21,473 5% A4 X 4%k 2878 2740 2495 2096 1794
R ARAR 21,128 21,801 22,417 23,085 23,810 ik )84 R & 2364 2323 2362 2332 2339
Y HIE AR E 941 947 957 969 982 juAddkEJE A KK 2165 2218 2174 2142 2116
B Rk RS 84,703 78,921 91,338 88,600 98,657 Wik
R & ME (AR 904 933 959 988 1019 & & At E(%) na. 00 161 161 161
ERAH FK = (ART) 865 897 928 961 996 Ak B & (%) (8.1) 31 33 35 37
HRA REILA)NARS) (11.81) (11.83) (16.61) (19.20) (22.84) % /=3 % (%) (34) 00 01 00 00
FAAN: 2N G HIER P IRIE KT [FEc| ’)I”'}Z}-'\L]!(_ﬁ?i}t;(%) (1.8) 0.7 0.8 0.8 0.8
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