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® Ftt:
4 F 26 Bk, ERAKLEA (2018 5% —FFIHRE): 2018 F Q1 £
Bk 10.78 12 70( [ Fh+47.60% ), 23 )aE4%F)iH 0.92 1270 ) Ho+ 67.80 % ).

® 2018 4 Q1 b4k 3% %h, A& WHHH:

2018 4 Q1, ~\8) EIVaF44)iE 0.92 1274 (Fl b+ 67.80 %), Ja&4%
)G R 5 F 2017 4 Q1L /K (1.48%), b KiteA2 & F 35T, dskdg
K EEZ TN &G TIRAUERA RN 4SRN, TAEZERN, LA
T3] d BN H AR A FRFAEAE) LNG 458 MR 3 ™ BrEk,

® FRKBEE AN TR ER, B BRI B EFTRKEE LA %,

% 8 T KL 4 ROE B840 KN E IR, B RAKMAERALR E
Rdt, FRIT 2018-2019 SRt phoK b KA A% L. BEE 7K Y I BIRAT
PO TR, FRAIEN FBANTHT AR, 8P| 2017 5 12 A E R
TR T RAL I 20 77 5 R B R R 2018 P AR TS (T T 2H Kk
/8 ), 2018 475 /K4 BEAALIE % ££~11%.

® 4 G AMEBIK, BHIRARRAAE LK.
ARAEEFRRARIRE, & GRAE P KB AT 79 7 & 7 3 £ 2020 F
100 77 P (3 4F1R138 & = A4 27% ). KA R 2K AUBh R AR 5 BRI AR A
MR, @ AR IEERA P LS FasR i, 8ad @RARRAF4H
AFAE| 321025 K, B GIRAN 14 2020 A4 E A 2R F| 55412 K
(CAGR i% 20.08% ). 2017 47, M A LI 4a3E 4408 1.06 17T, LA
EFIE FiA 133.58%.

o Wik KA, H®H HFH” PA:

it E) 2018-2020 45 52 I3 E4 408 3.27 1¢. 3.76 12, 4.021¢, st
KL EPS %% % 0.41 7. 0.48 L. 0.51 7T, HATAAM* AL PE 4 14.8X. 12.9X.
12.0X, #HF U7 PR, bIh, NS HAEFT T IEANKINEY KL,
B BRIERIE R K @3N G IR Z, BRNE KL,

o NIRRT &G A RARKRMN IR ERATAINE .
W4 HEAG AR AT

2016A

2017A 2018E 2019E

#EF (BFHPR)

R E & B IE] 2018.04.27
B AN (L): 6.48
—FRAKIR 5 (L): 5.56/7.5
B (TIR): 7.9
B AR (ML ): 51.17
FABSRA(TIR): 5.94
AR TAE(MLA): 38.49
it 3 AT 25.29%
Bt — 4 A %

27% F
20% F
13% |
6% F
-1%
8% F
-15% |
-22%
2017/05

2017/07
Kl

2017/10  2018/01

WA300

2018/04

K ERE (%)

Pizbay 9.88 18.26 -16.34
3t 5.88 401 -7.34
#a £ IR

K G b 5 A 2 B, AL

ek 3K ) 2018-04-25

B AN (F T L) 3091 3,544 4,682 5,707 6,277
HKE (%) 91.1 14.7 32.1 21.9 10.0
ZAVE (B H ) 232.4 274 327 376 402
HKE (%) 22.6 17.9 19.5 14.9 7.0
25 % (%) 24.5 23.1 22.3 215 20.8
A F (%) 75 7.7 7.0 6.6 6.4
ROE(%) 8.6 9.8 10.4 10.9 105
EPS(H % /7T) 0.29 0.35 0.41 0.48 0.51
P/E(1%) 20.86 17.7 14.8 12.9 12.0
P/B(1%) 1.57 15 1.4 1.3 1.2
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1. F#

4 A 26 Bk, #3sKk (600461.SH) XA (2018 4F5% —ZF k4N 2018 4
Q1, 23] FIE LN 10.78 1250 (Bl 1o +47.60% ), 52 HLYa444]E 0.92 1274 (F
to+ 67.80 % ).

2. HELF

2.1, 2018 4F Q1 k32323, Ak FHHY

AAE (2018 5 —ZEIRAEY: 2018 4 Q1, ik ZILE AL 10.78 12
7L (Bl be+47.60% ), S2ILYVaE4A)i8 0.92 1270 (Fl o+ 67.80 % ), A=k )34
A8 0.90 127 (Rl H+ 81.68% ), FedEdl/E Ja&4F) @3k &-F 2017 4 Q1L K
F (FedpRT4A)R3i%-6.22%. JoiEE4AME 1.48% ), L4 KigRE WM
. 2018 F QL, LK EIEZR “TAa) &I TRAEEA RN HEAEN. T
AR RN, ABF 8] d) G 68 IRA FRar £/ 3] LNG 45 M F) o3 An”
Fr3k. 2018 4F Q1l, »&) BA)E, FA|F 554 24.40%. 11.64%, A8 2017 SF£
FlE (23.10%) B4F)F (9.85%) A FrikE. 2018 4F Q1 &, ~v&) K LG H K4
A 11.9812 ( bbb 13.87%), R HK =4 245412 ( bk 28.42%, F &7 KA 3
WIHFZER, BRBNER), FERARK. T,

2.2, “REHRA” RIBIXF), LsEfEHIRHA:

IR AE G T RKAE AR R TR, AHEKRE I TR
K7 F RS AR, 2016 - 4 A, N8 R IIEN T GHKAL S1%IEAL. A # AL IR 100%
FEAR B = KA R3] 100%PRAR. T3 TRJE > 8] Tk, “IRF+HIRA M E kM),
WAL KRG KRG ETRAEAGFAITL, NE) ER ST 6B kAR, 77
KA PRAFEIRF My AR 23T e 8%, T ERML S, AARAEAELS
¥, kG B TE, BRI G K SR (B RORBEE . TR ) 69F KA
MR, RNTAIE, LE2 a4, TRRETIVER, HHAlk 5% E BRI E S
AR FAE. MIRAMRATLIGR A be, G AT HIiE R0, oA LLrig Kk
Fh. ER, NE R A RINER ., LEFET L.

23. hHSTHIUATEEXEAKER, 8 RAKMNEERIE A

.

g AR & E BT BN 89 B B (2017 24 0.42%, &3K-F 1
25-3%), B “IRiFKAERT” BT EREFRARZHE F KRN (3] P RMN=8 kK
WA+ TR ), Bl G A KRN HE LR TR K, Sk Ll g
TR G R LS, BIEAE AR, 2011-2017 4F, % T KRS BAE BRE
T (A EZEK), oKk “ g kKA Lk 56920 CAGR (10.14% ) A 24
CAGR (11.39% )" it & T# K& CAGR (2.74%). 1) BREF&: b G FAX
2020 4% A 134 410 A (2015 4424 312 FA), 2 &) f£ 2018 4 f kK =48
Fr AL F 30 Fekoh i AF B KE RIBF. 5 40, 2017 45, 8] 745 £ 5 534 17.63%.
AP E R — A AR AEIA (~10% 54 £ ), 1A R KRHA TN, A AKE
Mg & DMA It 251N, 4 ZFF SRR ) ks 2) iAF @: (O
TR KM ASE B Ik ) ALE ALK LA F2 B KP4 %K = AEE (ROE) 8-10%

(A T ZHEBUFZFTE, ROE RIS T 6%). HMaIrkse, LmitF Ak
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FKAE R #) ROE, A 2017 4F H1 & & T 437K Ak 4 ROE 2,42 4838 /KA1 % &, 25( ROE
H 6% ), PEEEALK CAARA, ) G TAKMAERE L. v Ee)m s E MR
3%, B3t 2018-2019 Sk kKL RS LR, dskig B 2429 12T, 2017
FTFHF, HGTHTZE(hIE., st FE. X&) Ag%EE | RKTMAE.
BKEE, LR ZEEEL (LERHT) hg TR, XEINFTERER
TREMN. NKTFELS, HETERHRKMEEEILETZE L. Ak,
“i G = E KM L7 SoRElE AR RRAN LR,

2.4, FRATEFEEPIE I, —kAKRSERE T bR

FATIAH 2018 4, B3R K 4G5 KA IZ A Sk EE R OAE: 1) &) 75 KATE
S EZEF R TFILE, FARAE Y ST R BIEEANBRT KT 80%A L
R, AR Z AR, BT KA E RN 60%4R A £ 2020 49 85%, kK
W2z B FRRERTRKAEE XM, 2) ZEF) 2017 F 12 A 3T 0 TR
KA TR 20 77 oy RIB A& 2018 o £ R AR (7T 7 K/B ), 2018
T KA BEIARIE 1R £ ~11%; 3) 2017 4F, yRoKAL g7 KA 3 24 5 A 29.23%
(P 16 5538 416 B 5% ), FRKAIE L 58 A4F46E £ AR, 2017 &, #
WK AL 75 KA 3R 0y fE 3 TAZR B 3L 2.0510, MAF KA Ry EARAFRE R
P KA ER b 5B A F AT AL, 2016 F 4 A, AN E) RIEIEANZRARIKE]) 100%
PEAR, —RAEKNE) Tk A T RUERMEK, BAT, i EEERILEEd G T EIKRTH
WBARRE N, RTREHOATRERH ST T READ 20%. BB, & {EMKIL S
MARERES L. HTELFH T FREZELBRT, REABHIT L GEMKT
YR Fe X B E R, ZRBRIR GG A £ RiZ B, h—F . FANE
G EFRE, BRERSTILFEAATEF, KA &ERLHEE .

25, RAMEAR IR LGHREDE, &R LG TRKIELTH:

F+=adE, PERRAHE T bR, ITHE RAAE LBUK, 120
% & 2020 4 R AR AUH B b ik 8%, RAVIEM A 2015-2020 4F, T EH KKK
% CAGR 245 514 30.28%. 2017 5, & & RICE A N AR E 65% AL, HRiE
BaT (K Fabipdt “Afbd g7 Fo “4FikE MEGE” KA T2 TAE6) @ 40),
2016 “F#2, 3HFMIMREMKAAALFEILAZ] 900%h b, Kk GRAIA P RAENE
BRX: 1) BPHEFG: ABEEFRUARE, HERAEPHEAB A 79 74 P
¥mZE 2020 4100 5 £ (3T E4EE 27%); 2) EERERFT@: LA
ZH T TR, FERAAMBET A 4T, 4 TEERAALER, 2016
F9H “BAAH LK RASMBEIRLLL, HFFHEAN “WUR” KR, KA
AR A, 11 A 156 BAL, KBRS RARAA B8] Fo 8 R AR AITA
LB Y FEIL TG N RARAE s, KT AEERA F O RAARMUARA., AR
IR EME R AR RABAR B R R R GRS ATE K, B G RAIEERA P 652
. 3) HEFE: BAHIRARRAFHATIRAE 321025 K, @IRAK
1% 2020 FA45E A 24 %) 554125 % K (CAGR £ 20.08% ). Welyaf, wBdx/R
Rigd G A, 2016-2018 B o 4E 5 )34 F)E 5 5 KT 0.74 12, 0.79 127,
0.84 27T, 2017 4, d SRR EZIAA)IE 1.43 1270, Fo4E4F)iE 1.06 12T, Ltk
ARIEZIE L 133.58%, #ART AR 2017 b 4hK%, 2016 5 4 f, #amokikid
AR FT RIS ST EAMARREMA LS, ARFTERL E &G T EA
ARAEBEAEN 80%. &1 T8 FHEAATHEARBMEREREN T ARF.
HAETY, ARAFRREHSTERNRRAEMMAETT EAZ USRS,
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2.6 KEEANKIEY KAHIKER, HTAERBREAREEENI)LE

2

IR TZIEAH T EANRAE TR (ER) FETFHEE., EELRER
mﬁﬂﬁ%“%T #ﬁﬁk%ﬁ%&AT%%%#iﬁ+ Bk RIEAGAT
IR PN BAL, 2017 - 6 A, imokokik 5 7 b 4B A8 R A2 1T 20.01 12
7 (K LIASL 141270, B T%), FLEAT ST THE T AL ERR
IRRATRAE ST Ak, IR b R R SR Beik S E 3K Ak 00 A . 2017.12.16-12.22,
IR B IE IR K 5% M%/A &) A 475 77 (& bk 0.6011% ), 32 ¥4 4 6.318
LI, A¥PEHAF 5L 273 H . 2017.12.28, ik, HFabitikoKik
ARIFEAL T LT 8 Bt ik R b PR ZANME 6 & 32 P\, IR G KL &
Ait% g 2017.12.28 42 6 /A A, i%#%ﬂ%\%%@i»‘éﬂi$ 2%y, HIFMAETA
$ 75 AR, R F AT RIKT 5000 7 T,

3. BHFEK

HEIRKAL BT R, KGR R FbsEM), BGKESE (A RKEE. F
KALIE ) BT R K, bgh2Z2BHa0E; MR ARSI A9AT LIk 8t R oA L gh3g
kzb: 1) BRABELSE: HFTHARNATEARSTAKER, Z20HE 2017 F
H1 & & 4Kk 5 ROE & 245U KN B K& (ROE # 6%), B RAKKMIAE
BTALER C R, Iz iy S KB 2. w28 h £ G A%, BTt
2018-2019 3t 3R K KA RN L8, Sk B EA L 110, 2017 FFF4, &
BT ZEAagr 20 A RREMAR], “H = BRMN EA” RHFhlE TER
KM R, 2) FRAE NG A TR R ERBAFKE TR, KA %
BAFEHE RS, # R3] 2017 4 12 A#38 0 T IR T 5 KALIE 20 7 57 K/ B
AR 2018 4 b A AR (T 7 s R B ), 2018 4075 AR AL BEAARIG 1% £ ~11%.
3) MRS ARIEE FRIRAMIRE, & GRAZ P ¥ E AT 79 77 4 P 34 £ 2020
£100 7 P (3 4FR3% 5 2 R4EUE 2% ). FLA R K AR HRIA KL BRI AT
1%, @ ERARIIEE R P L ST iai5 2 T4, B AT SRARR A FHATLE
321C 7k, dh GMAIF N F 2020 F444E A, &1k %) 5541225 K (CAGR ik
20.08% ). 2017 4F, & SMRAEZILAA)IE 1431250, 42384548 1.06 1250, L5
R FIE FL 133.58%, FHT MR 2017 F il shRiE, KAV 2018-2020
S I )aEAF)E 3.27 12, 3.76 12, 4.02 12, 2+ EPS 4 %14 0.41 7. 0.48 7T,
0.51 7T, HATARMATE PE % 14.8X. 12.9X. 12 ox, I AR PR, ko,
N8 B AEBGR T T IEANKINEY IRIAE, LG8 AR IRIE R K tadg e R &,
# RN E) KA EAZ S,

4, K48

%) G BRI AR A G R ATAIARE; IR AR b 75 K AL 22 b 428 ) 4
IRE RS & R E R P T 36 R RTINS, &) T AE AT 69 BIERRAR S &
AR E e,

FF AR RE—R AT PN -4- IEAFF AR
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F 7= RRA(E T ) 2016A 2017A 2018E 2019E 2020E M AIE A (BHA) 2016A 2017A 2018E 2019E 2020E

ik ke 1963 2343 3517 3329 4314 FIdN 3091 3544 4682 5707 6277
N4 936 1421 2081 1910 2508 B R A 2335 2726 3638 4481 4974
JER U 2K 591 506 944 823 1121 B LA AR M An 41 27 36 44 48
B ysR & 50 67 87 101 106 BLFA 123 148 191 236 258
FAt 2 58 90 106 133 130 EHEFA 212 210 277 338 372
HHR 132 203 244 306 304 WMEHRA 101 87 27 7 -13
HA R K 196 56 56 56 56  FERAERE 9 24 23 33 34

FERBH T~ 5786 6102 6599 6935 6873 A AMETFHIE 0 0 0 0 0
K HHEF 110 132 151 170 189 A FAMEA 26 22 32 32 32
TR 2033 2219 3270 3989 4224 B LAFE 296 456 522 600 637
R v 2566 2493 2324 2175 2036  EAksPMON 103 15 34 39 45
HbAEARSH T 1077 1258 854 601 423 FAksh R 14 15 14 14 14

X 7749 8445 10116 10265 11186  FIBEHA 385 457 542 625 668

wsh 5 2925 3548 4906 4833 5623  FriEAt 94 108 128 147 157
42 BE 3 135 1263 1263 1263 1263  A#H)iE 290 349 414 477 510
JLAT IR 921 775 1489 1300 1796 VHBRAMRE 58 75 87 101 108
HHAS R 1869 1510 2155 2271 2565 V3 BERANE) %A 232 274 327 376 402

R RAF 1437 1340 1239 1048 721  EBITDA 766 911 970 1130 1220
KA 1334 1215 1114 923 596 EPS (L) 0.29 0.35 0.41 0.48 0.51
AR AR 103 125 125 125 125

RAxA-it 4361 4888 6145 5881 6344 2016A 2017A 2018E 2019E

VHIR AR 306 344 431 532 640 ARKEES
R 790 790 790 790 790 E LA (%) 91.1 14.7 32.1 21.9 10.0
FALAR 1345 1345 1345 1345 1345  F Lk A]HE (%) 419 54.2 14.5 14.9 6.2
Rt & 922 1054 1378 1756 2159 JETERANE)AATIEO0) 22.6 17.9 19.5 14.9 7.0

V2B ARG R AR 3082 3213 3540 3851 4202 kAR
R RS 7749 8445 10116 10265 11186 £4)% (%) 245 23.1 22.3 21.5 20.8
H ) (%) 7.5 7.7 7.0 6.6 6.4

RNERER(EIHL) 2016A 2017A 2018E 2019E Plls  ROE(%) 8.6 9.8 10.4 10.9 10.5

BEEHALR 723 775 1543 829 1477 ROIC(%) 6.4 73 7.3 8.0 8.3
)i 290 349 414 477 510  4zffeEA
I8 HeA 313 341 366 455 518  F/= HARE (%) 56.3 57.9 60.7 57.3 56.7
4% A 101 87 27 7 13 H RARE %) 36.4 35.4 14.4 13.2 9.1
FRRE -26 22 -32 -32 32 A 0.7 0.7 0.7 0.7 0.8
BERLEEH 32 34 768 -79 494 EFHFE 0.6 0.6 0.7 0.6 0.7
HA2EIAR 13 -14 0 0 0 FEH

EEEHNER -577 -560 -831 -759 424 BRFREEER 05 0.4 0.5 0.6 0.6
AN 578 780 478 317 82 MK R AR 6.5 6.5 6.5 6.5 6.5
KL -36 152 -19 -19 -19  EATIRERAEE 3.1 3.2 3.2 3.2 3.2
H TR -35 371 -372 -461 524 EBIEH (L)

EREHAER 212 284 -52 -241 2365 AR B (RATHEE) 0.29 0.35 0.41 0.48 0.51
43 I4E 3 75 1128 0 0 0  BIREENEFAGINED 1.57 1.07 1.95 1.05 1.87
KB 618 -119 -101 -191 (327)  HMAT S (RATIEE) 3.90 4.07 4.48 4.88 5.32
38 R3S e 460 0 0 0 0 fEE
FANFRIG I 169 0 0 0 0 PE 20.86 17.70 14.81 12.88 12.05
HAuFE R RA R 126 -725 49 51 -39 P/B 157 151 1.37 1.26 1.15

b o FLE 5 | 358 498 660 -172 688 EV/EBITDA 8.47 7.2 6.2 5.4 42

FTA R IR 8 B RIERAFR T
FF AR RE—R AT PN PEAFRARE
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GEAIARIZ A HE L WEEIE). GEAZEIMZ R FE U MERLEHIE5] (RAT)) &F201757A18
AEXFE, HRIFELEIT, FHITRIEATE IR KIEE R ARSI (FRFE ), FEpbid it ~dk-F & ik e AR
E R AT AE L AR E A £ LA FH BIAE AR L4/ HC3. Ch. CoRY-EBIL A4 . B MEHEE L FH BN
ARZE S HC3. Ch. COMY-EBIZ KA, HBUH L, HIR. BKRIALA KR T 69124712 &

B b2 PR T 17 FIAR MR B, B4 MEE R TME, WiFix! BaftiEe T ey s b,

L-H7 7 7= BR

BT A IR A BAE B KR 0 TR AR AT B R A R A BARAE, RBFRIRAE P X TAEATEATH RAEHA
FITE AL 3 do T R AT AT AT 2, R0 A AR 69 o M IR AR BRAR BN 6 3F F] B & @46 AR 70 89 R B A A
Pk PR SE e B BT I RGE A I RN E) 4 L BT B0 A T 3, TAE AR ARAEAR A4
AT — TG 5, BE, LFEREEARE T ERGIER E LRI EA AER A EOFE A,

IR

B3, ERERLFEMRFERFME, HFRFER 2 AF, 2015 FHRTRITIERFRLI, FH HFA

AT VAR R 2R, 2017 SFANF AT RAES, IAEIRARAT LG 5047 )%

B R EHLA
P RIEFATLIPRIRR: HBHF, TR @
EicHs AK6 1240, Ftiz ATk 453k IR T A 844,
Ll ¥ Ak6-124A, FitZAT kI ENERE T H I ERHEF T,
TE) ik Ak6-124NA, KT ZATRIRHAING T H A A4
WG AEFE A IR 300 FEAL.

HITRIEH N BN R RARE. 5. PB, =&

SRAIES: ARG - 124 A, 28 M ARMSATIF (RAITIFHEIN) TR AR T HEIR0%EA L, ZIFAEHTITLE
A RR6-12MA, 8 RNRAEASHIT (RSIIFEAK) FE ZRE-FHEIR10% - 20%. LT AE5ATIFL
Ll RE6-124H, WA BNESAT (ROAAFREATN) FTEEZRZFHDIBAY ., ZIPR G5 ITL .

i RR6-120A, N8 BRAMET o AATR (RSATIREAIN) PTE 2 IE-FH) @ 3R10%A A £, ZIFR b 474 k.

DT AEAE T ik 0 B PR MDA
AL BT LAt T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
ARG A B PR, fEEL% R IARIEFT 3 BAEA RSB N T .

kR ARG — R -6- AR
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F O RIEAR R A PR ) 24 BHEARHER A E, EEERRTEN LT,

AR A7 B RIS I AT PR3] (AT R ARSI RGER ) @ EAMBIAAZR P (AT RAREP ) R4, REAFRERERE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIEAL T BRI ARE DAL AL P . KRS R L ELH I RIESALF 00, BTIEMA, RAFERIELE P F
BEAHE SALA, oA EF A RIEAE P, hABTR B R,

AREFTE 2N BERABRE P AL ZH, FIAMARITEF X FTEN, FIEEHFE R, AWIEARLT 2ok T L a9 35 RAR
iE, B RIEFARIE AT FARAZ EEN. NERIES KIRE, (2 RRIEZANTF T RE & A B ERR T LM, BP9 AR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATITHARMRARE S BN ZESTEP . FHRIEFAE LR P dof EATEE ) B 3 53408 A3 T 7
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AR P3N SR i R T BT RAE A R R RIRE 4 B 89107, #aPRIEATARA £ 5 ARE RN ZR—H A RF Lk
894RE, A2H7 B RAEFZA L GAr g A5 B AT RIRE BN B84 R 7 . F T ARGEA At B & 7 48R AR M3 E a9 & 7
AEAT FTAE.

AR TR A T W k6 Mot RABBAEAE, 3T T 7T 483 A3 BT ARAE A W 35VA SN 0 Mo bt RAB gk 4, FT AP ARIEA AT LA 2 fi
T ARSI S bt RABRAEIE R B 9Lb R A T B P AR R F 18, AE3E W 3b6 1 2 TMRAIRE BT E0%, B 75 B ATRIi|
U5 A e W 56 64 5 ) SR

AT RIEA A EREAFGE LT T AL . BERIFA ARE P BAIERRIATIER LT, ARG ARIRE T &b 03] RAERF IR A
OIEETARAT LS AN QIR SR 5 2. FHRIEATRS ARES RGN ZRGLELE(E, FALEFARAERFTLEXEZSE
BB P

MedE 7 A B, FTA ARIRE 49 RAE TH T RIEA . REFTIRIEAF L P BBA, EATHM SIAATFAEATH X 25 24,
AEFE AR AT AR, SROAMEATIRIC A 8] BARE) EAe 7 KAL) . FTA EAIRSE TR 69T A7 IRESATFIRBATIL, IRAE 7 A BLHA,
B A RIEF A AT RFAFIRBEATIT.,

7 B RAEFREAPT A FAR G — A A

=

AUAI4E 2 38R
Pl %3 M| BELYR

E+%: 010-69004649

FAu: 13811830164

B3 45 :  haoyingl@xsdzg.cn
L& SHE HERKR

E4%: 021-68865595 4% 258

FHL: 18221821684

BR A4 lvyouqi@xsdzq.cn
EI| LAk H4ELE

E+%: 0755-82291898

F M. 13266864425
BR4A: shiyuelin@xsdzg.cn

KA &M

F EFRIEHR R A RG] BFRFAT

T HR ;A E TR R AL Z 3R H%995 215 #4152 B2 %: 100086
LR LT AR R E AR 3452565 18 B 4RAT KB 5 BR%: 200120
JORME: RY| T AR W K AR —388F ¥ T 4 KA 15#1501F BR4%: 518046

3] M ak: http://lwww.xsdzg.cn/
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