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® 2018Q1 A K 3.37%, FF|1E¥HK 94.61%

/8] 4 2018Q1 HF L LIk 39.73 12T, R 3.37%, )3 /& £ a8 Ik
F 4 F)IE 3.66 1270, B HIgIn 94.61%, 4234 4| 3% 94.80%, 474 EPS0.64
U, NE)AFEN R G T MR, 2018Q1 4 € KM E 9.20%, FlA
4.19pcts, EEE AL 6.44%, FlA 0.6lpcts, M4% A% 1.03%, FE&
0.13pcts, # AizHl4 FA32, 2018 4 Q1 28 ZETEH A IR T4
47.87 1070, Rty 2.33%, 445E B i@ toy 50K 2] 6934 8.74 10 7L, R
34%. 2018Q1 »3) #ARE A% 43.15%, F13% 4.94pcts, FAEE 9.19%,
F)3% 4.25pcts. 18Q1 FFHulk ik 37.01 1470, F3 54.03%, &kl A+Fuk
TR T B R pIg K 22.9%. 2018Q1 # /= R AEH & 282.67 7 7L, Fl#, 42.93%,
F TS SRR &I Y. 2018Q1 HLA R M An 5.5 14T, Rk
42.13%, % G iB4e il FAIE e e, B8] A5 12.33 1250, Flig Y 5.66
1, STHaa) gAML KGR,

o NI R ERXAFTREL, MELAELORELHELKRE
40 98, NEIEETLE AN E2E, IARALERA %L Hie, 2EE
B RERERLEFK, MmN AL EREFEEFET NG F
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WMIF I RACHIR TR R T A, (A —4R2, bF R AR THK. R,
TG R TR, AH T EERFMK. BT a8 A2 44204 2020 £
WX B|FACHAL, AIRHREE EFMEFT X, RREEZTRELEH B A4
sodk B, R BB R LT AE) BE-FAZ LT A IR-E T 8] 9K, TR
BTN KERGEEREM, BNFHMAERRBAREFEWEH,
RS B AR EHSHRRG TN, XHESFIRLITGEST .
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2016 2017 2018E 2019E 2020E
BRI (F F ) 11,197 11,734 12,858 14,049 15,381
(+/-%) 16.2% 4.8% 9.6% 9.3% 9.5%
HAE(E 7 ) 413 438 577 781 996
(+/-%) 9.6% 6.3% 31.6% 35.4% 27.4%
B TN O EA ) 0.72 0.77 1.01 1.37 1.74
EBIT Margin 7.0% 6.3% 6.9% 8.3% 9.4%
77l % (ROE) 6.1% 6.2% 7.7% 9.7% 11.4%
2 % (PE) 34.7 325 24.7 18.2 14.3
EV/EBITDA 28.2 26.4 21.0 16.9 14.5
4% % (PB) 2.11 2.01 1.90 1.77 1.63
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