/’ﬁﬁ ff.'[L/ H %7.,7/5

A Y kY ¥4 .;I—\. tl:
WS R IR S 20184 5 f 2 B
BIEE > ARRATLILE.
M N\ S ik 1. —FEAH G RIBFERIVRELE 3910 R, RFEAH G LRENS(Vitas)ya i, —FELGLRE R0 LB 76210 £,
FLRITRIL Flrbigk 13.35%, TaaFdhaitiley 22.4%, HLPREE 2% 50.8 1C£5T, FlIgKk 12.49%. # 0 4 LIRE R A
£ BoAm 46 1L £, FlHIEK 22.82%. R HIR£E 38.7 IC£L, FlIEK 3.69%. xr£E. CPTPP a2 AL H. BB, #EH.
e e B, AREFE TS0 HREEE. BIAN, SLiTEb T, $RALTESESE 3 FAITE,
Ik A w35 +86 10 83326735 2. A7 ®Eg, FEREALEIIFBIE, A-LITRIY Karl Lagerfeld, 2|44k T RIGABA LIS FHA 69
B4 lidan@cindasc.com RELE R, ¥ EAY B AR B SR S, CAMRAM S WA B T Bk ey F7.2018 F 4 f 11 B #LIE, 428 N R (603157)
Eis HHIE B A AT FA 8] B A 2080 77 UM Vivarte SAS #7489 NafNafSAS 28] 40%49 JRAR, M B IR A e A7 By i o g
k%2 S1500517120001 X —#A %&b, NafNafSAS 23] F 1973 8, TR TFHREAFHELEFHARM, BAfTEAER(QHEEE. FX
BA A Wik: +86 10 83326716 A BIEF B A F)IA A3k 404 NRE B RIS E N RAFEE SRS PAE T, EhAIEN REEFE
#i44: ligin@cindasc.com RRT ERME, FTRAATRAIN KRG Bhde t BAE Y07
3. ST HEAALRDESEAZRF 2018 F45F. 2017 FREHLATLEKREITZI R Kk B A, AE K.
JEen INETHEE . AR TABM, RBCRAERA B RFAE, BARAILE: KRB, FRARNES, HELh ER, ez
(A4 HATRAE =5, AT AU @, ARRILE AT AL SR B AR, SR, TR LA IIE 2 B9 5 T8 3 A STk A S S, TR
T ATIE IR T —1k, stiEk b e A FRBSERIEAR S, b T E RO AT RONSH R, DA E Rl > &R A FeisF R T @R,
AT T A ERSF M. 4. NERT: RNEZFEHRE; RN RS 0GR T35 54 Bleg R e Bl k354,

[ AR ]) ATLE 208 2R b ikth, &

BRI 1-2 RIRZ, BREH, BHEKI
CIE A TN I > AR [2AdR] 92 (603808 )

[#438] H AR 3R RNMRAL, &K —
IS RSB AR S  (77/5 (603808 (2018-4-27 44 20.25 TE)
WEEEE. > BeREEY:
1 kAR KA T3] > R HAELEHR, TRMEEIAEIT. FOTREASHLEAALLE, BAOTRAABFRES N SANERMER,
CINDA SECURITIES CO.,LTD 2017 S £ duhf ELLASSAY £ E4HEHEH K, 2B EHHEFRR K 23%, L HEEL/E4ERNR IEK 22%,

T T EHRE F T2 KA QT 1T . . B ) ) T i o
8% 100031 Kop B AN EFETIE K, BRE 17 R, BT OET 322 K., FAHERMRIT A TmAK, SN EG S8R0, LML

H AR RE— R S A AR EHE hitp://www.cindasc.com 1


http://info.texnet.com.cn/key-%E5%87%BA%E5%8F%A3-1.html
http://info.texnet.com.cn/key-%E8%BF%9B%E5%8F%A3-1.html
http://info.texnet.com.cn/key-%E6%AC%A7%E7%9B%9F-1.html

K, BAVRA LR N5 oA tmib S 18, R TG4 ERLT, BuS N AR ERILT K,

> HEZSMENE, FRHEFFETRERE. BT KMy ED HARDY. LAUREL. IRO. VIVIENNETAM % % A543
HEBREQEFRMAETERELE, CEMTERLT BE—uitd % et L EEIEE. 1) 2017 4 LAUREL 38 1k
KN 9774 77 7L, Rl K 230%, B AI/E4H 30 %, RAVIAA 2T 4 FAL R4S iz K, 2) EDHARDY 4 2017 437
FHE4 40 %, BRE4E 148 K, Zna g E s it b B4R ER 2 09, 17 FEINT LKA 436 107, FIIgK
79.15%, BAVAARRZ I AHERIBRERMRTAZCH BRE, %nt B4 €45 K; 3) IRO F= VIVIENNETAM
BATE AR RA 5 Rfe 2 RA&HJEAH, IROE 17 4 4 A5tk, HEMACXE] 3.945 127,

> CHREZTFEHNINELERN S EE, NE) K ERZETNE) BRMNERERIFRMIEK, S ELE.
WL S MBS R EEZE FAWE. BARAET S Y RMET S @A EFE N ERER, RAE
40 2 AE RS S, 2017 FF AR % 234 F)1E 4,990.50 F T, [ I An 45.99%., &) KR LX) B A R 4 Ak
FLERRELNE, AR ETAL LA TEREE, REGHRETHEEETK,

> BAFRREIRE: BAVTRITAE) 2018-2020 )2 & AN 5] A A E 57 A 3.80. 4.54. 5421270, HBRITEATHE, o
QERKE S A 113, 1.34. 161 4. ELEERABZETHHIANASFPOFTFT, BNEFHEAH LAY E G4 EH
Wty F & AF W iBI S IR GIEAE R S, Y YR IR,

> KEEE: BHAMNE RGN, T 55 mBlRE; BlESmE); S ME e RS 3] il IR 2 R

> AARAFR: €20180426 #H >t A LA LW, B E % seiiE S I

ARG — T AT A P ALE EHE hitp:/Aww.cindasc.com 2



{S1XUESS

CINDA SECURITIES

B ©

el YNGR

B, 5P, FFIRARBERS., 21, RE. G8RE. RS, BLTFIRBUEELFFR, FIFTHEHFIUARE LR GFHIIR 545,
Group. The European House-Ambrosetti, # 3t & # 74 ‘ﬁf’ua&» 3] 4 SRR A B AN BRRALK], VA BCESN B HEN T B TG 6 RS ALR Fe ST, EhLFE .
T, NG EIE. HRITARRERRA FE 2R

¥ 4£3%-F Sumsung
S EAE ., KA

i, AR, ERAFHRRFEZHME, 1 5SS IEZE, 2015 45 7 A B RIEAHFRF LT O, NEiT—FF 62 BT, NN EAABHAR.

ERTLEABENT
AAA RERB | AARA KBRS | AAMK O RERS | MK KBRS | 96K KERS
AL RAR 002563 EXHE Xi 000333 E S 002508 BKE ST 002223 G LN 002327
HAHERRA
X3, #2 PN R FAL Lk
44 2R 010-63081270 13671072405 yuang@cindasc.com
ELP irie 010-63081254 13691304086 zhanghuac@cindasc.com
43k IR AF 010-63081128 13811821399 gongtingting@cindasc.com
S EHA 021-63570071 18121125183 wangliben@cindasc.com
LR S 23 021-61678569 13681810356 wenxianglin@cindasc.com
£ R #ER 021-61678568 13818525553 hongchen@cindasc.com
i 2R 010-63081270 13671072405 yuang@cindasc.com
[R EE 010-63080945 18610350427 tanglei@cindasc.com
H R — R % A A AAE EAE http://www.cindasc.com



SRImAEERA

R Fr AR AT RS N BT —E AP AR B, KA LA IEAZ T LGP FA, AT EIEA LD Z AT HIERSATIF L B MG IR A E Ik . EIHE L ARIRE; KIRE P EE G FT
A ILESA R T IR AR ILE; AAFBMOETTARFITE LS, RE, LHEREEARE P oy RS E RIS BAER A 24X,

RAEH
A K IEH A TR E] (0L F BARAZ KAV BA F BE R A4 B e AR T 5 L 5545, KRS O1Z LA T LA,
AL A A EAEAEERF W EAEF 4 BAR T e, HEEEP TR T ARSI Fe 5, WG stk A S5 X5 HA PG . ARERREL LEFRE P, FREEARA
., FRIEARDBABERAMIARE RNL A RN G EREF . BF N LIAREA AARE G EE, 815, dHRTAA AR EH 0248, SRR 69 5 F 1 A RIRE 69 TR A fE.
AR R T RIS TR CATFE EHH, (BFRIEATRAEAT HAZ &AM TN, AREFT RO E I, P46 AT ARE R B B 9L S Fa b7, RIRE FTH8 09 E AR A
AR BN A, MBI WNT B2 B IR RAZE K S, W BAEA R TATE 69 1 LRI AR AR A B B R IRIE, EREEH, REMEH RRMBRFARE, KA RRIEASH 7k, BEER
PEAL B EABREHBRENL. ERATN R—E A RIRE, AT A EST R h 4558 40,
AT LT, ARE F 6915 & RATRL 6 & NI M ASHEM AT I, wEAF B E P HARGRFT AT, MHFRARET R, EF EH BARE T OEMELRERATHE LRI,
EHLERFREREL. KAREMBGTA. LA TLAEAESS, FFIEE A IAALA B 3 FAE A R I T AT 49 098037 R 8 AR BF
FFERFQTILT, AZRAEA R I R IRAM T B2 A RS F i B8] T EAT ORI RATR G, 77T R84 X\ 3] IE 424 R A AR AR TARAT AL ST 5
AR BAALAZ RAES TR . REFLREAF BRI R, ETHMFNATFUMETE KER. 4. XA . LRG| A AREGEMTE S, FREXIEFINGIME LT P LR RE, W diEm
Mtk B A K EAT A R T, AT KRR S FAT A RARIBAEAT AL, RIRE Bl B A RAZ EAE A 6] KR RIRE G Z B P R—A T L,
I R AT EAEFBAL, Ao B HRRA LA ARE, PTIIRG—E RBEGEE T ED A §HRIELH KL, FRIEAERG AT R L5 E T E Al

WK AR
F R LB ATA PELE we AL FIPER
EN: AR 3R T AR 20% A B A¥F: AT LR A,
AR R AE4840: PR 300 4548 (VAT R ARECE ); ¥F: BNATETAAESY% ~20%; thbk: A7k 48Rk S o R KT
W dREAKZ AR 6 AR, WA A A 5% X ; Aok ATRARHE TR,
Fh: BRAARTI TR SNAT,
MR

ERT G RA—ARETN REG TG, HRH ERATERR G AERAGTR, LEETRORE, FPUELTH L S AR T BIEA T 5869 &R BATE.
AGRE P PTRIEF R — R AEPTA B RAR @A R R A4S, BRH L 3T RIRE F 0915 &R T LHATIR S 9346, JPERIMNE 24 A 0T 8 6. MERAFFEER, LEMREE.
Bk, W4 ARFFBERELBREGEIL., EEMHELT, 13885 RAETA B AR AR F 49456 A 2057 5| BEATIR K SR, RFEHE AATRIEEAR,

i
=
S
il
o
-
o
e
w
=
¢

N

BAZ EHE http:/iwww.cindasc.com



