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Ak 1,183.94 1,943.09 3,076.77 4,056.08 5,027.31 s 44.48 61.57 91.18 114.45 132.81
s A 157.20 452.59 452.59 752.59 952.59 A8 165.10 261.71 387.59 486.52 564.56
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ERF 1,288.09 1,598.90 1,598.90 1,598.90 1,598.90 EBITDA 283.59 507.35 744.72 941.63 1,139.19
KHAH 618.28 916.52 916.52 916.52 916.52 EPS 0.90 1.07 1.61 2.02 2.34
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I8 P4l 37.03 88.63 157.04 220.03 301.65
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E2W 5547 2016A 2017A 2018E 2019E 2020E TIE R AL -427.94 -1,380.54 -67.68 -302.19 -334.44
EL XN 1,387.71 3,242.85 4,823.48 6,261.67 7,854.93 #re 30.95 239.00 -152.07 37.73 47.35
Bl 89.05% 133.68% 48.74% 29.82% 25.44% BREDAAEFK -796.72 -116.11 -773.19 -829.02 -926.72
Ja BR8] A 165.16 258.57 387.46 486.31 564.23 KA h -499.09 -327.66 -864.55 -922.82 -1,021.80
Bl 53.37% 56.55% 49.85% 25.51% 16.02% KRR 34.29 85.94 91.36 93.80 95.07
EFES 30.85% 23.67% 22.14% 21.98% 21.41% B -331.93 125.61 0.00 0.00 0.00
ROE 18.34% 14.52% 14.21% 15.67% 15.55% HEREDAER 1,109.36 1,835.26 -227.84 181.30 61.77
B A, T) 0.68 1.07 1.61 2.02 2.34 BOLIE A 72.31 1,386.75 0.00 0.00 0.00
P/E 51 33 22 17 15 (EE 654.64 593.51 0.00 300.00 200.00
P/B 8.8 3.3 3.0 2.5 2.2 FATA] & ARG 61.90 115.07 227.84 118.70 138.23
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