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E &AL

MR ERYRER, AZEXEL

2] R ERIFHR (AR F)

R H 2016 2017 2018E 2019E 2020E
P H P & (L) 1.162 1.252 1.503 1.757 2.058
R4 E (L) 9.19 10.15 11.38 12.73 14.33
R 2 I AR(L) 0.87 1.03 1.79 1.72 1.97
& E(1E) 19.91 35.54 2558 21.89 18.69
T AT B E (1) 17.92 17.92 17.92 17.92 17.92
A 1938 K £ (%) 14.05% 11.36% 20.05% 16.86% 17.14%
IR E (%) 12.64% 12.34% 13.21% 13.80% 14.36%
EIEA(E 7T R) 2,41451 249513 2,495.13 249513 2,495.13
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R N E) R BEIEFA AT

[F4]

AEEHTFTNEE 24 FKC876 AT A A XE/A M K B M ke B a4/ F 2018
F5A 15 BKERE RSB EELHERXRIEMFIFTIE,

[ &3]

FKC876: (@ mpiaias =&, AR LT H kL, R Kite Pharma,
B on% Yescarta. Yescarta Fl k&7 A A EEH#RPIEEFEHRCE. £
B RorimiEe) 101428 %+, EIRREE ORR A 72%, TAL4%ME CR
Tk %] 51%. 2017 ¥ 12 /] 11 B, Kite A £ B0 gFL2FL2 ENH T R
— #9869 ZUMA-1 5 R 51 338, & AT Yescarta k426 69 —Fof
BR, 42% 0 BH A THEEBRES, 40% 69 &5 LEET R,

Yescarta: £B&H2MH, MEHFTN, HXEERZEARTANE. a4
CAR-T #h4n Kymriah 582 M A 475 £ T, % =/ CAR-T %4
Yescarta &% 37.3 7 % L. Kymriah &£ 2018 % —F Z a9 45 £ A
1200 77 £4, Yescarta /£ 2018 % —F E 94 E %% 4000 7 £ 4. Rt
Kymriah #= Yescarta £ A & 46 & 6% 7). VAR ATH) 37.3 77 £ &t 2
)&, THEEAILE0CESE,

FKC876: TEMN AL, ML TmmR ARk, BAfTEH 15 N2
PIRIEKR, AP @ TEF Emfeh Fidmin a7 ot iRiE R, 524+
FIRCHEIHIE, FLEREL, CELER LA =Y, HELAEEHT
BHREERYE, PETZERES 1 TA, #535ETHHEFHALIT 10
o, HEREBREZTARLY K 5-8 45,

& A

# & Gland 3t &, &K A it » 8] 18-20 4 V3 & 4 A0 5 F A
37.51/43.84/51.35, # & 3|\ &) #)H 25 M) 7 B R 69 4B EE M) VA BT K 690k
*E, BT ENTL,

FH KT A, KT, /5 kAT . = M.
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FKC876: B &% Yescarta, ¥4 Wmiaitri R, AP LTFTHL

Ko

FKC876: B Fr—&kmpaias7 =&, RAF Kite Pharma, B &% Yescarta.

Yes

FKC876 B Kite Pharma %@ %.7% 7477 /* & Yescarta (2017 F 10 A %k £
FDA #t /£ T £ B L), W8 ZI4EM Kite Pharma 513 s m i &
AT AEAEERER B @k BET. Bar, A5 %LA 48R %
MR EASHAETEEN (FOEBAREHRK) LT, % 2018 5 5 A 14
H, TARLETH CAR-T @it f 7% 97 /= A ik L4 2569 Kymriah
(2017 % 8 A3 £H FDA #ET£E LF), L5458 2449 FKC876
(#LA CD19 CAR-T @it/ 4tiz) &9¥e 5 F A CD19, £ &2/ T#&/7)LE
Fe 2R (2~25 %) 8 2 MkE mind kA RFALKIEERK B
MK eE (AFERE LK B @iethe B (DLBCL). %A FTROHKEE
(FL) # DLBCL &% 2 &% %) B MLk .98),

carta £ HiE K

42 Yescarta (KTE-C19), KITE £FE TwWA k&, £+ ZUMA-1 =%
M An gz A IR E ) £ 2R, ZUMA-2/ZUMA-3/ZUMA-4 2 F ik 4
X

A% 1: Yescarta /& 891 4 &%

Trial

KTE-C19-101 (ZUMA-1)

Design

single-arm, open- label, multicenter
phase 1/2 trial of single KTE-C19
infusion (~2 x 106 cells/kg) after

fludarabine/Cy conditioning

Population Primary Endpoint # Treated Data cutoff

$CS:1/27/17

Age 218 with aggressive B-cell Phase I:8 apheresed,7 infused Efficacy - originalil1/27/17

NHL that is refractory or relapsed [ORR per investigator Phase II:111 apheresed,101 (investigator)

< 1y afterauto SCT infused 12/14/16 (IRC)

Efficacy — updated:4/26/17

single-arm, open- label, multicenter

phase 2 study of KTE-C19 or KTE- C19

Age 218 y with
16 leukapheresed

KTE-C19-102 (ZUMA-2) Relapsed/refractory Mantle Cell 2017/1/27
((b) (4) )a infusion (~2 x 106 cells/kg) 11 treated
Lymphoma (MCL)
after fludarabine/Cy conditioning
single-arm, open- label, multicenter
phase 1/2 study Age 218 y with
of KTE-C19 ((b) (4) infusion (~0.5, 1 or Relapsed/refractory adult B- 12 leukapheresed
KTE-C19-103 (ZUMA-3) 2017/1/27
2 x precursor Acute Lymphoblastic 11 treated
106 cells/kg) after fludarabine/Cy Leukemia (ALL)
conditioning
single-arm, open- label, multicenter
Age 2-21 y with
phase 1/2 study
Relapsed/refractory Pediatric B- 5 leukapheresed
KTE-C19-104 (ZUMA-4) | of KTE-C19 ((b) (4) infusion (~1 or 2 x 2017/1/27

106 cells/kg) after fludarabine/Cy

conditioning

precursor Acute Lymphoblastic 4 treated

Leukemia (ALL)

kK : FDA. KITE. E&EHKFT LA

Yescarta e & A 3.

e RRIBFSERRRSREFETE LR Rt &M DLBCL 69H 2 by
IEEARE. BB MK, BXamiay B AR 111 L5+ 101 LE%
T. RIApELEFIWEHR (76%) FH DLBCL, 16% % Ak it
#em (FL), 8% EARAMEANIAK B @ie# B (PMBCL). %&£aT45
Wi 3 GEB: 1 £ 10), 77%W &3 H kA2 5K E677H G
xR, 21% &£ AWK HSCT 5 1 FHE K.

RIET A% MRE (CR) A4 z&ut | (DOR) #ir, EXR E®ETT
(MITT) 47+, ENEME (ORR) # 72%, CR %% 51% (95%Cl:
41,62), TzZMEAA 09 NA. EMTAANEELH ITT 247+, ORR
4 66%, CR £%4 47% (95%Cl: 37,57), &1 F DOR #it#H 7.9 AN A #
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iz R, A RAHfE++42 DOR A 9.2 A (95%Cl: 5.4, NE),
Larasm (PR) & BOR 48k, BA CR &4 2 (BOR) # &%
MR HSE® K, £ 5 CR #9&%+, MAKIE+H49+4: DOR
(95%ClI: 8.1 ~A, NE), @ PR &F ¥ #+18+4z DOR # 2.1 ™A
(95%Cl: 1.3,5.3).

B # 2: Yescarta #9156 /K 5 &M HIE

Parameter Phase 2 mITT population Phase 2 full analysis set
(N=101) (N=111)
Investigator IRC Investigator IRC
Objective response, h (%) 84 (83%) 73 (72%) 76% 66%
(95% ClI) 2 (74, 90) (62, 81) (67, 83) (56, 75)
Best response, n (%)
Complete Remission 55 (54%) 52 (51%) 50% 47%
(95% ClI) (44, 64) (41, 62) (40, 59) (37, 57)
Partial Remission 29 (29%) 21 (21%) 25% 19%
(95% ClI) (20, 39) (13, 30) (18, 35) (12, 27)
SD 19 (19%) 19 (19%) 17% 17%
PD 5 (5%) 7 (7%) 5% 6%
Not evaluable 20 (2%) 2 (2%) 11% 11%
Time to response (days)
Median (range) 29 (24, 183) 28 (24, 190)
Q1, Q3 (28, 31) (28, 30)

kiR: FDA. B &iEFHF 5T

Yescarta & k2 4%

B ZUMA-1 AR R AN HFEN T 2 RR, 2604 108 £4E< KTE-C19 %677
X E (F—MAENEETAEFE MR 101 22K H). 3 BAM
ERR B B O IR TR A4 (CRS) (13%), #424& M (31%),
RMEER G RV E (32%), KW tmfom )y E (28%) AR
F (23%). £ 120 i%éi%ﬁ%ﬁ«"’—‘#ﬁ«"’-i’ftﬁ)x& & flsa K AP F A,

B AT ZUMA-1 SRR A, B R A RED, fF@bn, 35-FH R0
Fo b B R = E 6 K AE, VT VARER YR BT KTE-C19 éﬁf’a&fk_ Fo B4 09 T
REAF. RAEGREGHIRRREEZEL i CRS?FM“F’%% ié’a/‘
FELEURNE T EA4 R R %S (REMS). REMS ETASU é’aﬁ%%i&
K, BEHBFANGCLEMESL, £ERFMIRANAL)7 CRS feib 2 &1

it badleth @ dEd T A AHk N9t FmE (RCR) REANFLT FH
Yk R MR APIE 6 K o3 A, 2 BLA PIXA RS RCR BREREART MY

1,

B TRFHE AR, KTE-C19 77 et Kins A, 4432 ENET 4%
oy R R fU]“}’J"”é’JﬂF‘%JVHﬁ a‘é/i B, EL#FLELTEFK
(PMR) #f%. %% PMR, eP Bl & 3t AT LR B LA 1, %A Ik
%)ﬂ’r‘ﬁﬁﬁmmﬁéﬁ%%é’aﬂr &, u‘éa‘é@%éﬁ%ﬁtﬂzﬁﬁﬁﬁu 15 55
8 5% R Tk AT B # ) %mﬂé—éﬁkm

-3-
Bk ARG — R4 H 5 9
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Al % 3: Yeacarta AR AL Z## (N=108)

Adverse events

Subjects N (%)

Any AE
Worst Grade =3

Any SAE
Worst Grade =3

Any CRS
Worst Grade =3

Any Neurotoxicity
Worst Grade =3

108 (100%)
102 (94%)

56 (52%)
48 (44%)

101 (94%)
14 (13%)

94 (87%)
34 (31%)

4 (4%)

Fatal AEs excluding PD

%)k : FDA. BE&iE KA AT

Yescarta A&k # b

B 234 Yescarta 8916 k% &M A A A%, Yescarta #90KE & T A,

HR e —RALRE LT 42,

B # 4: Yescarta #9 K/ [%)¢ .35 bt

Decision
Factor

Evidence and Uncertainties

Conclusions and Reasons

Analysis of
Condition

Aggressive B-cell NHLs are fatal if not cured. In DLBCL that is refractory or that relapses
within 1 year after auto SCT, salvage regimens produce ORRs of 20-30%, with <15%
CR and an estimated median OS of 6 months.

« There is a need for effective and safe
salvage therapies for relapsed or
refractory, aggressive B-cell NHL

Unmet
Medical Need

There are no approved therapies for patients with relapsed/refractory, aggressive B-cell
NHL.

« Patients with relapsed or refractory,

needs.

aggressive B-cell NHL have unmet medical

Clinical
Benefit

In a single-arm, multicenter study (ZUMA-1) for patients with relapsed/refractory,
aggressive B-cell NHL, lymphodepleting chemotherapy followed by a single dose of
KTE-C19 (target, 2 x 1068 CAR-positive T-cells/kg) produced:
* OnmITT analysis of 101 patients, an ORR per IRC of 72%, with CR rate of
51% (95% Cl: 41, 62) and median time to response of 0.9 months
+ Ontrue ITT analysis of 111 patients, an ORR per IRC of 66, with 47% CR
* An estimated median DOR of 9.2 months (95% CI: 5.4, NE), with 7.9-month
median follow-up
* An estimated median DOR that was not reached in patients who achieved CR
(95% CI: 8.1 months, NE); in patients with a BOR of PR, the estimated median
DOR was 2.1 months

recommended dose-schedule has

or more lines of systemic therapy.

of primary refractory disease.

+ Based on CR rate and DOR, KTE-C19 at the

clinically meaningful activity in relapsed or
refractory large B-cell lymphoma after two

» There are too few patients to assess the
benefit/risk of KTE-C19 for the treatment

Risk

Major AEs associated with KTE-C19 were cytokine release syndrome (CRS), neurologic
toxicities, prolonged cytopenias, infectious complications, cardiac events, and
hypogammaglobulinemia.

KTE-C19, while substantial, does not

rel/ref B-cell NHL

+ All the evidence indicates that the risk of

outweigh the benefit to adult patients with

Risk
Management

The most substantial risks of KTE-C19 are CRS and neurologic toxicity . These were
mitigated in the trial by careful site selection and training of investigators.

There are theoretical risks of secondary malignancy in this genetically modified
immunotherapy based on the potential for replication competent retrovirus due to the
retrovirus and insertional mutagenesis.

* The risks associated with KTE-C19

« The registry postmarketing study will

product for 15 years for secondary

warrant boxed warnings, a REMS with
ETASU and a long-term follow-up study.

follow 1000 recipients of the commercial

malignancy and other short-term AEs.

& R: FDA. B&IERH R

-4 -
Bk ARG — R4 H 5 9
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Yes

carta: B M, HERATA, HHXERRZFRHTAMK,

LR AT Gt SO

BEMS, HMEMTH: &4 CAR-T #h4s Kymriah 2 L2 thh 475 7
£, %=/ CAR-T 54 Yescarta = - 37.3 7 £ L. Kymriah /& 2018
FH—FEMHETA 1200 77 £4, Yescarta & 2018 F 5% —F F ey 4K
#H 4000 77 £ 4. Fli Kymriah #= Yescarta i£ A i& 5 JE 46 & 69 % 77 .

HAER, TRMRS: 2018 F 4 A £ B E 77 HheA BT AR 5P od
CART B M ARMER, Ehm T, R AR EIT7, CMS AEL
Kymriah 477 69 %% S 444 50 7 £ ey B, AHEZ Yescarta &7 89 %
FIATH 40 HFEANER, EHRXE A 20%49% . R, R 24E
Mei&J7, M EaERERET T @A E, Re4iF ATEE 1650 7 £
7[10

43+ DLBCL i & J2, Yescarta /£ % B A= £ H 45 B ix&FH At A2
14300 A, ABATH 373 B E£L N KA, TH=AAT 50 1L£4,
do RiBEFEH 50%, M KIPEEHERT 20 L4

B #5: £B74%Yescarta H #r&##

A% 6: B&M5 B Yescarta H#r&EZEH

2016 US Newly
Diagnosed DLBCL

Patients: 26K

R/R after 1°t Line
Treatment: 10K

2016 EU Newly
Diagnosed DLBCL

Patients: 22K

RIR after 1* Line
Treatment: 8.5K

e ASCT Ineligible:

S
. Non-Responder*:

e

ASCT Relapsed /
Refractory: 0.7K

Total CAR-T Addressable
Patients: 7.4K

1 R S
Clinical Trial or ASCT Eligible: 3K ASCT Ineligible: Clinical Trial or
Palllag\:]icare‘ gible: 45K Palliative Care: 1K

Non-Responder*:
1.5K

Total CAR-T Addressable
Patients: 6.9K

ASCT: 1.5K

ASCT Relapsed /
Refractory: 0.9K

RF: KITE. BE&iERFT AT

kK KIET. BE&iER5 %57

FKC876: ¥ EHMHA L, MmiiEI7 > iR KE.
b E ML BT RAN AL, BEE R K.

2017412 A 22 8, BRRGREREAT (@b = w5 mad
RAgF BN GRAT)Y, ZRMIE B SR Rk hmipF RN ITLAE, ¢
BANAHZE, BRNEZELELPRIER, BATCLA 1540~ HPIRIER,
LT Emfoth T min s = s L REMIE K.
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BET: BACEXBLFHEEET7T

EMSX ®BEXE FEHPBEH 3 REF®HE ESHE KIS HITLiE ¥HEHR EXER
MCDIID FRANBRZHREHBNWBNKRT BTHEY 2017-12- MBRATEVESDH 2017-12-
CXSL1700122 ) EHEIFHEHM S a a
B BT 5 R w1 21 R2A 19
BITREY 2017-12- LEBEEXEEDH 2017-12-
CXSL1700193 NLACDLY TH 8 F 5 & ME B E AR 2 &
w1 25 RERAF 22
BOBREBRNEEOSHE - IRAARE RTHEY 2017-12- RFEVES (£ 2017-12-
CXSL1700203 o] EEFELR R EE 84 2 &
PR 1 B9 B R T4 B Hml 28 B)BRAF 27
BEACDIBARBRANRZARTARRIE ATHEY 2018-01- HEFZTRABKA 2018-01-
CXSL1700216 k) I E P & PR i, 36 ER 1 90 ) a
il B @1 08 BRAF 04
JWCAR029 (CD19BEHENRIEART ATHEY 2018-01- LEHEREYNEKSE 2018-01-
CXSL1800002 wH EEIFEYy S IERILEERE 100 2 &
M) &1 12 R2H 11
BNZ6HWIMERANEBMCDIIEK ATHEY 2018-01- LBHRFEBEVEDR 2018-01-
CXSL1800006 ko] EEFEMER IRt EAE 107 & &
ERRETARES K LR 31 MRBERLF 29
BANR6DWMERANBRACDIIEK ATHEY 2018-01- LE®RFBREVES 2018-01-
CXSL1800005 k) EEHIFEM S IERXEERE 108 a a
ERRETEAREIFR w1 31 MEBERXE 29
IM 194k & #1 R 52 ¢k T4 B8 3% 59 A BITREY 2018-02- AmEZEPETHERA 2018-02-
CXSL1800017 b EEE P L ARHEERE 133 2 a
(IM19CAR-T4 8 3% 49 % ) #HEL 13 (A 11
AT RED 2018-02- LEigtEMEKEEYH 2018-02-
CXSL1800019 MLACDLY TR TS & ] EHEIFEH P R EBFE 140 2 &
LIRRE 22 RERRXE 16
ETELATIEAD LCAR-B38M CAR-THBBAB@H A AFTHEY s 2017-12- BREFEVHKE PN 2018-03- R 1 = =
(@7 : LCAR-B38M 4 8 #7 ) HE1 - 11 N 20 . =
CXSL1800009 EFERTEHRIBANERCD269HE ATHAEY s 2018-02- LBHFBEVESR — 2018-04- v = =
RS K TR M T I A HE1 ) 06 REERAD 10 !
BEFERECERIAANERCDIIRER AKAITHAEY 2018-02- LB FBEVEDR 2018-04-
CXSL1800008 e BERMH O I R 2 &
REATIEZKTARENRK Hml 06 MEERXF 10
BITREY 2018-04- LEBRLEBEYNR 2018-04-
CXSL1800035 CBM.CD19#H&HMRZ A THIE TG K wE EHFHERML P mRXERE 191 = A
ML 18 BRAF 16
AT REY 2018-04- LEEBELSENHE 2018-04-
CXSL1800046 CBM.CD19#t& 1 /R 5 ¢ T4 i i+ 53 b EE TP HE RHEERE 194 = a
B 21 BRAF 19
CTO32ABWACDIIEKRCAR TARIIE ATFBAEY 2018-04- LEMFHBERS 2018-04-
CXsL1800047 ] EEIFEH P ERXEERTE 196 a a
59 % HEml 23 3 20

% K: CFDA. B&iE A RHT

EEPA: ARCABIKIE, AZBREL, CEAERLALALEERS, HE

EERTaHREE LY

B BT HEEZIHE FKC876 4 A £ EKM, M8 ICH AN, Z 2 IU4T A
RS EISHIERNTEANG PR, @IHFEOHIE, S2ZEHA TR
V=5

m 5L LTRRGRTAET, REIUFCEE T TAR LT LLLE = 6L
o, TALF ZIORHRNG R AT LR =5, BAT NACEEFF >
3000 A9 = AL Ak

m ok, £ 234 /T Kite Pharma 8942 B2 H K, £ CAR-T =%+ ik
%%i; rﬁ)\%gi—i:/\lk'f’?"&{xzﬁﬁzﬁ’?f éﬁm&o

YETHEE: BAREHR 1FTA, #ASLETHHEHRALT 10 1,
HESEREZAARAZY K584,

™ MHRE B (LARAKREE) 2ERERT }ufl/J"'—k}H’ T e
ﬂu}’ﬁv ¢a$aﬂi>> INTR B KIE, 2003 £ 2013 F, «ﬂi@ Y K gm Y

7 5/10 7. miRAERHT {Cancer Statistics in Chlna, 2015>> ¥4 2009-
2011 FRREHKFEA SR, it B AT E A5 LK EH N 88200
A, EH FrEE 53000 A, Kotk EH 35200 Ao kBB BRI T
PHEHFEKRECE (HL) AdEEFHF2kei (NHL), £+ NHL &#eg
&9 90%, X &4 HL.

B REFABHMEMKEHE (DLBCL) H NHL FRF LG ER AFBHF & RA
NHL # 30%-40%, Z£LZHE R KmE—MKT 40%, ZEH L 35%-

-6 -
HoF ARG — A A E B
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50%. DLBCL ¥4z X sm-F## 50~70 ¥, BHwsFMH, KE 2011 F
—Id 24 NP SEEABIT. ZILE 10002 )R P ARG D ATIRE A4St
2% E DLBDL & A7 NHL 69 45.8%, & PR #2984 40.1%.

B HRE(FTERZTAB@EKRET B 58748 (2013 FrR)), 4t
DLBCL, W /kiEH M — &R &7 5 EHR 6~8 A774289 R-CHOP21 (#) %+
¥ RIS+ T E A+ K AW AR A RE (PEBHKEE LS
A (2015 Fh)), FL 8B —&K 577 7 £ A A S E L RIS TT A
W T ETH ST, T —FF ERIEETULZEKEH L4
B (OS). THBEGFEAILTT 7 0.4 CHOP 7 %3 CVP 7 £%.,

BE8: FEFEHEHESR

Bif iR

Biomarker
Test
(CD20%)

NKHREHE i

CLL/SLL: BHM*E MG fhm/ HEmEHkE G, FL: BAMMKEE; DLBCL: RiEMH K B @K EE; LBL: HEEmMIEHKEIG;
PTCL: 4MA T @miaah 9B ; ENKL: 250 NKIT @fatk g &2
kif: NCCNASd. b han s k2 N 455 RN . B4l %5 56

m UL EEAKRMKIEHNSE, DLBCL 2457525, 4Hh 25%-30%4 & A 8
BRFEIN A LT HESRRE, XEmAHAH FKC876 ¢ BAREH, Bk,
+ B &F 44 9000-11000 #7 & s A& Bl FKC876. {8k FKC876 L
G RMA 30 FIFAL, BiEFEH 35%, Nk =Bt EHRA 10 AR F.
Flit FKC876 B4 A 2 H S 6k #tyiE miE, BAnEH#HiLAH 5-8 2=,

_7-
ok AR — RAF A F 9
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B % 9: FKC876 #f £ 57.4 & [t 47

Eft (B7x)

BEE

KRR B EUERH AT

EEERY: AFEHNGELESFLEA!

Bl AMAARN KA T A2 TeEiEN TRy, Tt REATHMN
BH L, RIVEKRGEFERGNR AL, LAKM T = LR A
BRI FETFRBN, N CEETRREGIERAATRHRENEL > LA
ERNo

B2 NIJEERKABFR—ARFGLELNER, A TFLRKED X bdm T,
TEHABALERESATIGFHL L, I5FEREKRE ) RF, &M
NAEEZRZRAFTEESITLERFRES OKE,

B 1) E—, NEFKRMBFLE SN RIEN, URHFHIBH NG KR, £L K
Biologics&Biosimilar Zi& X B HZ T, Nt F2EH G, E ik
FFEILEWHAERAE, & BN Biosimiar 494k, R ASEA A T4
MER EMENF Y, Eak— BB IFR, £50KE, 47 B4E
WhEHRE, FAZEBRT SIS —FZ R,

m2) H=, NI R4 EAKRA Bigpharma #9E H. 28 R KB ECLZIEH
ACHRAWFMELES . AL KRINEERZERE, ARERA—AY
AR AL, —RBAAL Tk K& T & 69 B ik kA I B A A
N, BEEHAL X MRBEREGFEAIN, EIAL—F R #KG
T B Jhik Aot B EARGR R o HI P BN ICH, B #4k )25 & F stk
. ERIAFEERYE, 5 268F BT HIEEERR TR KE L AR
¥ !

B 3) H= ®hANERAMATRIKIESRIKE, 16 FFF4, £2EH
HRILHFNE LR UFIoE, RENAFEEMLE, —FFTHFHRAE
B, TEZMEBABRTRAKGFATRR. AERLE, RMNIAAEZE
BB FLERGEG, ATAZEHNEEESL, RILTRECE,

R G

B 3 FHRAKEMET, NELEAEXRSTAMAIINA QT LKA, ok
B # P Fe — BRI 4 T AR

B 1) * CD20 ¥ 569 24 £ M 1EH + B % —/~ VA Biosimilar &4 ¥ 5 L7
A, B CFDARFYH, AEFARK;

B 2) 43t HER2 $e 269 A4 £ M =ik kA2 sk, A2 A& 18 FTFE4F
KGOS HIE, FIRAE S,
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SINOLINK SECURITIES fim—‘ jﬁ(
Bt R : ZKIRE N HFE
5% 8 & (ARFTEFL) 2 ik ARDPEFA)
2015 2016 2017 2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX-L'T I I\ 12,609 14,629 18,534 22,983 26,912 31,329 %P ke 4,029 5,996 7,249 7,800 8,000 11,267
WK E 16.0% 26.7% 24.0% 17.1%  16.4% R I 3R 2,348 2,621 4,206 4,396 5,148 5,992
EX=RIT.5: 9.3 -6,308 -6,718 -7,609  -9,078 -10,442 -12,156 e 1,649 1,671 2,751 2,636 3,032 3,530
% #f & A 50.0%  45.9% 41.1%  39.5%  38.8%  38.8% Bk s 300 477 851 897 946 1,008
£, 41 6,301 7,910 10,925 13,905 16,470 19,173 RAK 8,325 10,764 15,056 15,730 17,126 21,797
% #f & A 50.0% 54.1% 58.9%  60.5% 61.2%  61.2% %.& 7/~ 21.8%  24.6%  24.3%  257% @ 27.4%  32.6%
B A H A e -106 -153 -223 -230 -269 -313 LSS 17,234 18,850 21,124 21,125 21,124 21,124
% #f & A 0.8% 1.0% 1.2% 1.0% 1.0% 1.0% E R 5,765 6,305 8,316 8,191 8,018 7,896
B ® A 2,815 -3,704 5,791 -7,125 -8,343  -9,712 %.% 7/~ 15.1%  14.4%  13.4%  13.4% 12.8%  11.8%
% #f & A 22.3% 25.3% 31.2% 31.0% 31.0%  31.0% T 7 6,562 7,144 16,776 15,570 15,463 15,363
&R -1,906  -2,312 -2,749  -3,447 -4,037  -4,699 RIS 29,876 33,003 46,915 45576 45,294 45,072
% #f & A 15.1%  15.8% 14.8%  15.0% 15.0%  15.0% %.& 7~ 78.2%  75.4%  75.7%  74.3%  72.6%  67.4%
& A AT ALE (EBIT) 1,473 1,742 2,162 3,103 3,822 4,449 fEEH 38,202 43,768 61,971 61,305 62,421 66,870
% #f & A N.7%  11.9% 11.7%  13.5% 14.2%  14.2% 48 3 3k 7,334 5,650 10,478 6,209 2,454 1,200
w5 9% A -450 -401 -555 -674 -682 -465 R AF 2R 2,467 2,799 4,735 5,337 6,185 7,200
Y #f & A 3.6% 2.7% 3.0% 2.9% 2.5% 1.5% 4R h Atk 1,138 1,659 1,387 1,490 1,692 1,932
P BALBR -70 -79 -62 0 0 0 R At 10,939 10,109 16,600 13,036 10,331 10,332
NP R L & =2 12 44 0 0 0 R 1,676 2,183 5,580 5,580 5,580 5,581
& 2,347 2,125 2,307 2,300 2,300 2,300 A KA Rt 4,917 6,226 10,050 9,415 9,415 9,415
Y # AT #1 69.6%  59.5%  56.8%  48.6%  42.3%  36.6% R 17,532 18,517 32,230 28,031 25,326 25,328
& Ak A 3,297 3,399 4,075 4,728 5,439 6,283 438 R AR ARES 18,182 22,190 25,327 28,400 31,760 35,747
ol FHE 26.2%  23.2% 22.0% 20.6% 20.2%  20.1% VAR FRAGE 2,488 3,060 4,415 4,875 5,335 5,795
ERR IS 75 172 -13 3 3 3 IR S AT 38,202 43,768 61,971 61,305 62,421 66,870
i, 7T AU 3,372 3,572 4,062 4,731 5,442 6,286
) 7 F 26.7%  24.4% 21.9%  20.6% 20.2%  20.1% b F oA
It 1% A -501 -350 -476 -520 -599 -691 2015 2016 2017  2018E  2019E  2020E
I 1R F 14.9% 9.8% 11.7%  11.0% 11.0%  11.0% B 4%
04 4134 2,871 3,221 3,585 4211 4,844 5,595 -3 ¥l&1 1.063 1.162 1.252 1.503 1.757 2.058
b LR B 411 416 461 460 460 460 T 7.857 9.190 10.151  11.382  12.729  14.327
2 & T E 0 4 A1 2,460 2,806 3,124 3,751 4,384 5,135 HRBENE SR 0.697 0.871 1.027 1.793 1.721 1.966
o F)FE 19.5%  19.2%  16.9%  16.3%  16.3%  16.4% B L RA 4.374 4.374 6.171 0.360 0.410 0.460
ICE &
e AiER ARTFEF L) AR EE 13.53% 12.64% 12.34% 13.21% 13.80% 14.36%
2015 2016 2017 2018E  2019E  2020E Bk aE 6.44%  6.41%  5.04%  6.12%  7.02%  7.68%
4 4104 2,871 3,221 3,585 4,211 4,844 5,595 BN ANEF 3.75%  4.11%  3.60%  5.28%  6.50%  7.13%
VB A ARG 411 416 461 460 460 460 HEE
B[ 720 812 1,001 1,042 1,084 1,127 E A FPAEKE 4.85% 16.02% 26.69% 24.01% 17.10% 16.41%
HE 2 Bl s -1,903  -1,677 -1,884  -1,480 -1,487  -1,668 EBIT 3% k % 23.57% 18.23% 24.10% 43.52% 23.17% 16.41%
R ) -74 -253 -139 701 -147 -149 A A KE 16.43% 14.05% 11.36% 20.05% 16.86% 17.14%
2 8 EH IR 1,613 2,104 2,563 4,474 4,294 4,905 BREEKE 9.94% 14.57% 41.59% -1.07% 1.82%  7.13%
AT X -1,214  -1,860  -2,070 296 -800 -902 FEEERSD
4% -1,076 -575  -9,333 -1 0 0 RO K 3K B4 R4 46.9 46.2 51.3 51.0 51.0 51.0
E: i) 420 -12 899 2,300 2,300 2,300 A0 B R 94.1 90.2 106.0 106.0 106.0 106.0
% EHREHR -1,870  -2,447 -10,504 2,595 1,500 1,398 SR E 52.3 54.3 64.2 64.0 64.0 64.0
M% A% 3R 16 2,728 3,018 0 0 0 &R R RS 137.8 128.2 129.1 97.4 76.7 59.8
GEE %y 2,004 571 8,929  -4,923 -3,755  -1,253 #ihieH
E: i) -1,532 -1,773 -2,210  -1,595 -1,839  -1,783 # IR ARG 33.11% 20.50% 43.12% 24.06% 10.92% -1.13%
& K EHAALS R 587 1,526 9,736  -6,518 -5,594  -3,035 EBIT #) £ 4k k43 3 3.3 4.3 3.9 4.6 5.6 9.6
&4 RE 330 1,183 1,795 551 200 3,267 # G E 45.89% 42.31% 52.01% 45.72% 40.57% 37.88%
KB B R, BEIERFT AT
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A S s T W AR K RE I R E AT A
Bf —AA —AR —AA =AA =AA TGP RRERTENY “ENHF Lo, A
EA 0 0 0 0 68 CHET R 20, B PR R 30, N REFT 74
et 0 0 0 0 10 o, ZEFHTERERA TS, AT FH BT R
iille 0 0 0 0 0 B HE
L v Y Y Y v A B PR TN
Lk 000 000 000 000 113 1.00 =% A; 1.01~2.0=3%4# ; 2.01~3.0="F#
KR HMEAL: 3.01~4.0=m 4
S R e Ao B AR AR TF) AR(E) Vi S 5 I e
A% CE] # 4 wH BREH 4080 bmm oo b | 700
1 2016-08-02 %A 20.80 24.00~25.00 600
2 2016-08-04  EA 20.97 N/A 38.09 [--------------ooho--- - —
3  2016-08-24 I A 2157 24.80~28.00 R £ ;‘gg
4  2016-09-30  EA 23.22 27.00~30.00
5 2017-01-11 %A 23.29 N/A .67 -1 oo S 200
6 2017-03-03 %A 25.84 N/A 100
7 2017-0329 ¥ A 28.14 N/A 17.9 5 @ 9 9 © @ 9 0
8  2017-04-11 EN 28.25 N/A 8 8 2 8§ 8B ¥ 4 o
KR B AIERS AT a4 2 &85 &85 &5 5 =
FHIFRAGHA:

EN: AR 6—12 N8 R _Likia E A& 15% A L ;
Wi MIAAR 6—12 ANA A L3k E A 5%—15%;
T MMAR 6—12 AMNA AL FNEEA -5%—5%;
BA: MAAR 6—12 A0 W Fkba A 5% k.,
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HAEABRDAMRNNZEPEIEALBEEYRER AR, CELIERIZTFHLE T,

AL AV E AIER D ARG (ATFTRABEEIER") A, AZFAP @R, RAREOETIENH
TG VAT 75 R AFVVEAEAT RS Ra9FE N, AR R AT EAEAN, R AEFTZAC RN SR A 4 7 XA A . 21T
FaEgessl N, IR, FEABAAE IR A RN ", B F5 RIRE ST A R &M T F= 5
Ko

AREFAXTESIERARLARARIAN T GAT TAHRERBFATAH, BEESIEARLFRARITIX
AT B T M AR AT, A TZFREA S A6 —iE, Bt AR MEL MK, EARE T
A R TN RBRIRE AR AN T AR, ATREFRBLFRAT, TRAMNEE,

RPRYEEEINELIEAGLETRY HAREZNEGAZFR, WAEARRESEHEL BT kLG E—R
Fo ARETFEAE A I B & R FIE K R AL T ARG B F

IERFRIREARN TR F BT H T HRF G E L%, AL REELALTHTHEE, BEIEREL
BPREEABENETELREBVRAGHF AL TR, AR (FALE) Bk TMP. BEAF. B
T EERTERRE R LT ARET . FHE, A IS ORLBEZN, BLIERATHIRE T 09BN R L1315
H UM AR AT 424K

FEBEARFGHELT, BEIERGXFEIM TR AR RS T E RGNS T RATWIERFHITS, HTHA
iX sk 8] OE AR R F AR S A2 ERIR 5o

AL R E DA R TRB XA, LB S Tk, SAREFTEN LT L L AT IR 690, & BT
HEIFHEAR—&, BBEHFAT IR AKEARERAN B EIERGEF

ARE GEAI R BT ZFELSHEREIE), KABEREEEIEA D ABRANEZFPOELETHERN, FE £
IERE P P E LA H 18 A8 A B AR RS AT, AT RA, BAIEATRIZA K KETE,

AR SAXIR T o B K% A o

L& % -l
#,3%: 021-60753903 #3%: 010-66216979 #i%: 0755-83831378
f£A: 021-61038200 f£A: 010-66216793 f£ A : 0755-83830558
W44 : researchsh@gjzg.com.cn W44 : researchbj@gjzg.com.cn #i45 : researchsz@gjzg.com.cn
BR4: 201204 Wi : 100053 ¥i4m: 518000
Hopb: E#&H AKX 9% 1088 5 Hopb: FEILTERE KEH 3 T4 2 Hehb: b EEYGEW KR d kid 4001 5
EAHEIRKE T # AR &R S TGH
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