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EEIE 193.4 200.1 - - - kA%
PR Ui 2,974.7 2,776.2 2,552.8 2,329. 4 2,106.0  45EHAE 23.1%  22.0%  22.0%  22.0%  21.0%
AR T 2,446.7 2,530.1 1,526.0 1,508.8 1,507.1  #mE%pAE 5. 1% 4. 7% 4. 6% 4.5% 4.3%
KREER 30, 077. 2 30,974.7  28,225.8 31, 040. 6 31,272.2 WMEHAE LO%  -1.4% -0.9% -1.0% —1.1%
Btk 4 302.3 282.5 - - - ZR/ERdN 29.2% 25.3%  25.7%  25.5%  24.2%
S AR AR 6,968.0 7,267.8 6,265.0 8, 020. 7 7,110.5  4&4kdeH
JLAT Z 4% 307.5 289.5 161.6 314. 6 189.8  FF MR E 43.9%  42.6%  29.9%  33.4%  30.3%
HA R R 2,706.9 2,612. 4 2,014.6 2,017.2 2,174.2  fifiARik 78.2%  74.3%  42.7%  50.0%  43.5%
KA 1.4 1.0 1.0 - - AHE 1.23 1.35 1. 46 1.55 1.83
A AEARS) Gk 2,911.9 2,746.9 - - L 0.99 1.12 1.28 1.33 1.65
RRER 13,198.0  13,200.2 8,442.3  10,352.5 9,474.5  FlEARBEAER 537 =3.69 -7.72 -7.15 -7.18
D 3.8 2>€-1 565.2 629. 3 726. 4 841. 6 994.5  N4rdgiF
B 1,351.0 1,351.0 1,351.0 1,351.0 1,351.0  DPS(®) 0. 35 0. 42 0. 49 0.58 0.71
G Ak E 14,870.6 15,647.8 17,706.1 18,495.6 19,452.2 frimpeEk 45.3%  44.9%  45.0%  50.0%  50. 0%
BERS 16,879.1  17,774.5  19,783.5  20,688.1  21,797.7 JREMKHE%E 0. 7% 0. 8% 1. 0% 1. 2% 1. 4%
WAEARER 2016A 2017A 2018E 20198 2020E W G i A48 AR 2016A  2017A 2018 2019E  2020B
A7 1,105.7 1,382.3 1,468.7 1,578.9 1,913.3  EPS(®L) 0.77 0.93 1.09 1.17 1.42
iz 3 V8 Fo e 1,152.0 1,178.6 1,223.5 1,249.5 1,275.5  BVPS (L) 12.08  12.69 14.11  14.69  15.40
= BA 7.8 10.7 - - - PEX 65.4 540  46.5 43.2 35.7
RN T SHHK - -0.1 - - - PB(Y) 4.2 4.0 3.6 3.4 3.3
W 4% A -273. 4 -395.0 -253.1 -292.7 -355.6  P/FCF 89. 8 37.6  -56.5 20.1 26.0
Fed & - -58.0 -68. 0 -80. 0 -80.0  P/S 2.6 2.6 2.4 2.3 2.2
S HMRA R 62.2 119.2 97.1 115.2 152.9  EV/EBITDA 23.6 23.0 18.4 16.17 14.1
BIERALN L 1,556.5 202.1 -3,044.2 871.7 -279.2  CAGR (%) 15.3%  14.3%  16.3% 7.5%  21.2%
2EEHFLEALRE 2,970.9 2,223.5 -576.1 3,442.5 2,626.9  PEG 4.3 3.8 -48.1 2.8 2.5
BEEHFERALRE -1,164.0 -503.7  -1,069.3 -200. 0 -200.0  ROIC/WACC 1.2 1.4 1.9 1.5 2.3
BEEHELRLRE -1,470. 4 -533.2 1,113.3 -497. 8 -601.1  REP 6.5 6.2 3.3 4.9 3.5
TR NASHIE, +RIES
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