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W G-t E A bR AT (IR LG RTAY, =REFUAKE K
T 2016A 2017A 2018E 2019E 2020E 249.9%) 2018-03-26
B AN (T F ) 5113 6,344 8,010 10,012 12,014
K E (%) 14.9 24.1 26.3 25.0 20.0
% A8 (8 7 70) 197.4 389 638 829 1,036
K E (%) -39.0 97.1 64.1 29.8 25.0
ERIEID 68.6 71.4 69.9 69.9 69.9
A5 (%) 3.9 6.1 8.0 8.3 8.6
ROE(%) 3.8 8.3 10.1 12.1 13.6
EPS(#:% /) 0.14 0.27 0.44 0.57 0.71
PIE(4%) 273.75 138.9 84.6 65.2 52.2
P/B(12) 9.50 9.2 8.6 8.0 7.2
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F 7= RRA(E T ) 2016A 2017A 2018E 2019E 2020E M AIE A (BHA) 2016A 2017A 2018E 2019E 2020E

ik ke 7459 7279 8025 9404 10846  FdN 5113 6344 8010 10012 12014
N4 4546 4022 3976 4976 5892  Fikm ok 1604 1812 2411 3014 3617
JER U 2K 1609 1495 2237 2428 2904 B AALAB WMo 73 95 120 150 179
B ysR & 143 237 243 357 362 BLKA 1313 1417 1602 2002 2403
FAt 2 50 58 79 92 13 ZRFA 2031 2334 2563 3204 3785
B 35 32 57 54 79 WMEFA 76 169 119 76 76
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X 12155 14034 15181 17034 18929  FIHEH 295 686 899 1167 1458

wsh 5 5459 6925 7618 8927 9984  BRiZAL 51 126 165 214 267
#2 s 2352 3450 1983 2175 2357 %4 244 560 734 953 1190
JIAF TR 436 453 1040 1293 1507  VHRAMRE 47 171 95 124 155
H A 2671 3022 4595 5459 6121 V3 BEAE) AFIHE 197 389 638 829 1036

R RAF 307 368 307 246 185 EBITDA 594 1081 1242 1493 1831
KA 254 305 244 183 122 EPS (/L) 0.14 0.27 0.44 0.57 0.71
AR AR 53 63 63 63 63
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I8 HeA 182 213 208 230 212 K7 RARE (%) 47.4 52.0 52.2 53.9 53.7
4% A 76 169 119 76 76 &R E (%) -28.6 1.1 (23.3) (32.5) -38.3
FRRE -52 -72 -89 81 18 AEE 14 1.1 1.1 1.1 1.1
TEFELFH 207 15 1498 738 350 EFHFE 14 1.0 1.0 1.0 1.1
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EREHAER -22 569 -1997 -292 247 BROKBGRATHEE) 0.14 0.27 0.44 0.57 0.71
2B 528 1098 -1467 193 181  ARAEIERRIHED 0.61 0.57 1.69 1.31 1.24
KB 123 51 61 61 61 BRRA T (RITAEE) 3.89 4.00 4.29 462 5.13
38 JRIG -0 0 439 0 0 fH{imE

FA ARG Jm 133 -167 -439 0 0 PE 273.75 138.88 84.64 65.19 52.17
HAuFE R RA R -806 -412 -468 -423 -368 P/B 9.50 9.24 8.62 8.01 721
b o FLE 5 | 324 -744 -46 1000 916  EV/EBITDA 116.64 65.9 56.1 46.2 37.3
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