!

oo

&k

+

ISR IRS

2018F6H1H | 4:21PM CST

LIRS (603160.SS): 7 TN ESUR AT F & MR

EX

6818, JLIMRHEER/DNRKIEAMFA - KR EMRE K AL R T 1B SUR IS
Fo BIERRATMNHER, LR FSynaptics B Bt N/ KSR RRE T 41HR
FISH AR, AN, BRETABGRIR= EENSH HAVEM FHlGalaxy S10tE R
AR TEEUARS A MIDFT G L. RIFECTMN LN EFEARIRE, SLIFSynaptics2H
IR T AFEEEEARNTEE, ET LIUENHRITRERARENEEFVEALSH
MEETE, RIMNMITR2018FFRK, LR RNEHRR TIRESURGISH HiaH
Tk, BAVASCIMHM A S/ MERE, ER1) SEHHET RO, BRTEX
RABHFEARERNER, 2) RTTESRIEANEBRIEAREEESHmFNHPL
1F; 3) LR BaI—RR TESURBIEARPA LRI, FAIAIT2018F CIRH R T
EBLURBIS R ASTE 1,700 - 2,00077, 20195 794,500 - 8,00077 Fro 435K
No

BOW121NA B MMAARMI7TT, ET40EMN KN RREL2021FHHERE
R, FHGBEN1.3%MRNRAMERE20185F, TEXN: RTELURBISHNERE
BRI, ZEME, e mEERMm,

603160.SS 12> A B#r1#&: Rmb97.00 R#: Rmb71.29 EkZIR): 36.1%
S N
S\ bl
1217 12/18E 12/19E  12/20E
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AL 4ME: Rmb30.%bn / $4.8on  EBITDA (Rmbrm) 846.4 457.0 989.8 1,303.5
INABYRRE:  SREF Rb) 1.95 1.01 207 272
Rmb250.7mn / $39.6mn &=z (X) 50.1 70.5 34.4 26.2
FE msx 12.7 84 7.0 58
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FBEER: 2 et prERITDA 00 (15 (33) (2.0) @)
CROCI (%) 258 207 384 248
BBNSRRER (%) 23 14 18 28
3/18  6/18E 9/18E 12/18E
FREF Rrb) 0.04 0.09 0.48 0.40
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(0%-15%)0 M TIFDN1H2MRF), HAVRBIHARILS — A0S A MERGIERNN BN T, FWIDASWANBLRKR, B FHIE
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MR B R RS
SHR, PhD: ARBRESRHE. ATERESHE, RER: ARBESHE. KPLBESHE.

ARRE 558 Accelink Technologies. China United Network Comm. Dahua Technology. Fiberhome Telecom Tech. Goodix. Hikvision Digital
Technology. Hytera Communications Corp.. SG Micro Corp.. Wangsu Science & Technology Co.. ZTE Corp. (A).

RAP4EBEFESHE: China Communication Services. China Mobile (HK). China Mobile (HK) (ADR). China Telecom (ADR). China Telecom (H).
China Unicom (ADS). China Unicom (H). Hua Hong Semiconductor Ltd.. Mediatek. Parade Technologies Ltd.. Silergy Corp.. SMIC (ADR). SMIC
(H). TSMC. TSMC (ADR). United Microelectronics Corp.. United Microelectronics Corp. (ADR). ZTE Corp. (H).
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