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® FiF:
2018 4+ 6 A 20 B, #ikKband pirgdzh e s T BiFRaAE
T B A mRZ A PPP SR E, T E EEKY 18533.1 % T.

o FHESLFHRIK, £IAHINTARAEERBEFHE

ER, FRAETGHERGT BADE, dpd ki Ry K&K
K, IR FRAIE ) B T d, 4 2017 F 12 A FAFE 0 FRA &,
2018 4 6 A, WKL X PAFBEZHERE, A58 FRESTHIK, X
KR IRIE B AR YRR, Rk B S T g g KA R B BT A,

@ TRV EKREFLPE, RARAE L{igigk:

&35 2017 4 12 AT O WIRT FKLAIE 20 F 2 H KB T4
2018 SFPAEFEFRIT (7 T 2HARIB ), 2018 Fi7KAEEMALE ik 29
11%. A R R AR AR UL BRI R A AR, ) & T AR B A TR 3]
WA ERA P LSRR, REERRANIRE, BaTd g TRAE
AA PR E) RARAAFA A TR 321057k, B TRAERA RN HF
H 4 2020 44542 A, FiA 5] 55410 % & (CAGR iA 20.08% ).

® &) T HANKMNARLARS, ¥ BEHERAKL b5

2018 5 A, @& W ARZAKMNPEE AT, FEAKRNEERRS.
B ST f kKA B R IR, AR 2014 SRR, BT A
KA IES 2 12 2018 - F R 347, EX KM LA 2018 & 34T,
KM LR E 2 34%( BP 3R 0.54 7U/ek, ), XA BH 238 F ik am sk Ak 2.4 (2019
FLFHEZH).

o L KAAE, SR HH PA:

Fit/AE] 2018-2020 44 52 34418 3.27 1¢. 3.76 1¢. 4.021¢, *F
KL EPS 4% 0.41 7T, 0.48 7. 0.51 7T, HATAXMN* AL PE 4 14.6X. 12.7X.
119X, 23 “Iftr” R, SO, &) AEFFEANBINEY KL, Hh
B8 AR R K I@¥g 38 IR E, SR8 KL RS,

o MR T: &I A RARRM AL RN L RATRLRE,
W52 AAE R84

#EF (BFHPR)

LEL & AtE 2018.06.21
KN (L): 6.2
—FRAKIR 5 (L): 5.56/7.32
B AT RR): 7.9
B A (L) 48.95
FABSRA(TIR): 5.94
B TAL(LT) 36.83
g3 A#HFFE 36.35%
A — A H
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2017/06 2017/09 2017/12 2018/03 2018/06

AWK JR300

K ERE (%)

Pizbay -0.32 10.37 -14.44
st -7.17 -0.48 -11.94
#a £ IR

(B T AR KA TARARS N4,
KA T 48R 7 BE ) 2018-05-05
€2018 F Q1 &gk izz), BT
H41) 2018-05-02

(K St 5 A B BE, MRAMRIE
Shbeig 3K ) 2018-04-25

2016A 2017A 2018E 2019E
AL (F 7 AT) 3091 3,544 4,682 5,707 6,277
3K & (%) 91.1 14.7 32.1 21.9 10.0
A AE(E % ) 232.4 274 327 376 402
3K & (%) 22.6 17.9 19.5 14.9 7.0
2.0 % (%) 245 23.1 22.3 21.5 20.8
% F) % (%) 7.5 7.7 7.0 6.6 6.4
ROE(%) 8.6 9.8 10.4 10.9 105
EPS(#7%/7L) 0.29 0.35 0.41 0.48 0.51
P/E(F) 20.59 175 14.6 12.7 11.9
P/B(4%) 1.55 15 1.4 1.2 1.1
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1. F#

2018 56 A 20 B, iKbbt dirddEgiLars T /5 KA R A
#hi% 36 PPP M H, R A E4XH %) 18533.1 7 L.

2. HEEF

2.1. TEREHZTHIR, FZHINFKAEEREEFPAF:

B 8GRI E R T A Tind, FARKAE LS AIEHE R EEE
ANBT KT 3 80%0A LR, AW T L g B RF KA T Y, ey 57
KA FE A WL . Bk 2017 K, sk Ak 49 77 AR AL BRI L B 235 77
SFHRIA (ARE), EBEHAEH 2101 Zeb/B (L3%E), F4F) A % 80.86%,
TR IR IR TR R AEGR, RHEE MR, BA, FRAETIHERGH T B
DEE, Wy ks RIRY KT KA P M T K. 2017 5 12 A, oKk
B ARE R TR T KA PPP R A (kG EF KA 207 25 K. BA
KT 5 ekl B BAANALA 17 57 K06 FKAIE) ), 201846 A, i#*
KA S ATAR 2 R BT 5 Tk B KA ) B aki% e PPP (75 K AL 22 ) % A
AL 1.0 7 m3d, HEHMAEA 057 mid), #EEFAFTEH LI FKAERE
BRAK P AREIAR LR B 75 KA T T HUARE &N 8) 77 KA 3R A2 AL A L ) UK,
12N 8] T EHBHRIR, ML FRABEBEEETEHRLRIE, RREZITHREINFK
2 E R B BRI,

F1: 2017 %12 A, #wmAKLFIFE D FTIRT IFKLAEE PPP R E HFIL

. ~ . . ~ . AEISL TOT
B (RS ERAERANAEA 107 25 K8, B FRAEERT . “HBEH
TowIRTF R o ] B2k h 55,000 SR, 30 4
MAEA 107 2 H5KIB, BAKRBEESH 5 ZeelB) . 4
AKAL 32 PPP R 7 7.
68,000 7
2 i} . . _ TREEFH _
¥E (REF. RERAANEYA 1FH 2H5KIB 6 FKALEE) B 14 294 e
13,000 % 7.

TR BR8], BT RIE S BT R AT

£2: 2018 %6 A, #HBAKLPIRGSEFHENF T LREFRAEE] ZEAEHE PPP H B HIL

‘ ALK REp EHER F TR EIPIAES 10 F . .
A s o . HERTF
. BAKER EHLAT S F KA mid, SEHPAEA 05 F méld; FKE 2k 284 - 5
AF T . N . e =8%.

] B8 90%  AREEMIE HFMEKY 17.98km, BHAEKEREK CBRF—E )
LR . i

JEAX, Bl & LT #5 9.7km. &K —iEE,
KALFE 18533.1 e — L . ERE
_ LREZFL FHEweoL@Ad . o Yedp —A 3L g
JREA TR . EEBEK 1760 K, EHRUXTE 24 . =6.37T%. iF

o JEAT RG] (b o 35 £ ATARAHR ) 2% 104 X FX )

AR . K AL B A
& IR A 8] H 4 i

PPP I H =3.4 7Ll
10%AZAX . B35 WP 2 142 rtErHFEE 1187 m? 2 F 10 F

FA R IR E) A, B ARAE AT BT
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2.2, HRAIEFRPEI I, —RBAKEERAT ERYERS:

BATIAA 2018 45, dRoK L4y FRAIZ W S EF R AR 1) A8 FRARE
JEREY AT, GRS HY N RN RT KT 80% A L
PR, ARIE+ Z AAR], BT KA I E KN 60%32F £ 2020 44 85%, i ImIK
W% B F R RERT KL E X W@IRF; 2) F8F) 2017 4 12 A #1378 0 TR
g KA EE 20 77 57 KB E AR A 2018 SR £ E AR (T 5 o K/ B ), 2018
H T KA BEMARIG 1R 24 11%; 3) 2017 47, #tmoKok 6y 75 /KA 22 24 F 4 29.23%
( bk 2016 380 4.16 NE %), FRAE L B AF4EZ AL, 2017 F/&,
IR KL 7T K AL PR 64 2 TAZ IR B 1K 2,051, FAAFRKAIE ) Y ERIRIFRE
Tk, KA IR S B AR AT, 2016 R 4 F, NG RIEANS KL ER
SR FRFTAE 23] 100%IRAL, ) & Kk 5 H) R KA IRoT AR 8] £k A T
FURBEK, BAT, L REBKILSEG ST KT G0 HLRECN, B Z A
I EHGTHRAR 20%. BB, LHE/KESHAIGRESHSE. HITH
BERFHET FEETELIRT, Rk® BT LN EBKTHZRAFLEBHNEKR.
SRR SN E) B B AViE T, —E R, AR AR AR, BAA
# 8 W ILFEA TET T, RERT & FA LEFLEG .

2.3, “KRE+REA” RBIRF), LA FRHAy:

KA G A A RKA AR R TR, MR T TR
PR KGRI, 2016 S 4 f, G RIEND S KA E B A RG] 51%A .
5 SR B IRA FRFTAE 3] 100% AR B %) B 7K Ak 48 B — R A KA FRFTAE 5]
100% MR, EITRSGE, Na TG KEHRAY RELRLH, KA. KFF” K
o E BB A AT, NG d G AR TR, KRR
FmMNB R TERY, TEFMLEE, ARTEEZSTF. LikhM
T, EIRAK B G K SRR (B R . TFARAIE ) 69F KRR, AT
3%, LI ZERME, TR TILR, Ak F R RBIMNEF MR T, @
KA AT AL 3G 3R A bR, &) § AT HZ RieFr, mALGHEK T E, LFR,
Na) Bt N A BRSNE R R, LgAs T B,

2.4, KW ABEFC BT, HFBEHFEEAKL LS.

2018 £ 5 A, & G 7 HAT R & G T KM AR R F 2, B S sk A K
MBS A XA, IR AR LIRS 4R E RS IE. & G T ARNAEE 22
WARHEF I BIFTIES . KAEEEF AIARF. @G T KM RLA KR ESF
FE2009F9A 18, 201444 A 18, RMEELR I E 56 F AL, RIS
R 2009 4. 2014 S04 FARKNALE: 1) 2008 411 A 28 B, & THhihA B
B kAN AT IES, 2009 9 A 1 A, &G Tk kK EM03T (LA
WaE A 34.09% ). 2) 201349 A 13 B, kKb iiE)d S T EUF AT T
K09 ik & T ARBF AT KT R E G T RN B IEAR T /)N 4B B B ST AE 5
THgid4e), BT B EZREE ST KM ILERIEAT SN 40, 2013 4 12 A 24
B &g T8RN IAEIES. 2014 53 A 31 8, (& G FIRT RN ZEF
EN EXRFKH, 2014 F4F 142, &G T /ERAZH KA 118 Alb Lk 4 AEE
1.58 /et (L& E A 33.90%, EFEEaMAEKN). ST f RRAIEEFEMN.
AR EEIMEZR. 2B 2014 FKMN AR E E G, RN REBARNT
EAZFE 2018 S F FF84T, EXKH LAY E 2018 FiR A 2019 F AT,
LiAMEE Y 34% (FP LA 0.54 Uik ), XA40A BB EmKL LA (2019 544
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REZH).

25. AGTAIIATBEXRZAKRKER, FHENABRKRAZNR:

# 8 RN b B RT LB e BIARAK (2017 5724 0.42%, &3EK-TF 1
2.5-3%), H “MRFRLEEE” BALT B R EFRRZ A P KN (2] P KIh=8 %K
MA&+iF KA ), Bk & 8 kKRN A LR R K, Kl £ d g
TR AR S, FEE A AR, 2011-2017 4R, %A TR A RAE B ARE
FI (FAE AR ), oKk “ B kKA b 569 B0 CAGR (10.14% ) A EA]
CAGR (11.39% )" & & TE K& CAGR (2.74% ). ¥ (& T EHRZFFits
RRF T EANADFARNRNEY, d TR 2020 FEA AT 410 7 A (2015 F
LA 312 TA), /A3 FE 2018 SF B kK= REAL T4 = 30 T v B3t R KE R AR
Ft. B, 2017 4F, ANE) 4K EF 5L 17.63%. AAE K H —HEIAEKAEIN (4
10% 545 £ ), AR KIZI 18], FLAE S AEKE W BaE R DMA &35, F4
N HF L IR AR IR 8] e 4

2.6, MAAEATAALGHEHEE, HFTRAEDARAE LT

PR K T8 AR TR -

F=ABE, FERARAE T & LFERER, THE RAAE REBAL, (240
X & 2020 4 R A AN T b ik 8%, &RAVIEILMF 2015 53] 2020 F, THHE KA
2 % CAGR 3 %14 30.28%. 2017 4F, & X6 B A AT/ 65% A4,
Fel BT (X TFAnbedfit “Aabd & Fo “4hikE MaGE” KA T4 Tl 4m),
2016 A2, 3FAMRIRAAAFIAT] 900% A L, REkdGRAAA PFRAZN
BK: 1) ZBPHEFG: REBFRANRE, HFTRAEDARAEEF ¥
ME AT 79 77 4 P 3§ m £ 2020 SF 100 77 P (3 R38R A3 27% ); 2) FEEK
FRF&G: LT 2h THLETRE, FERAAMBETHE 47T, 4 TEERA
AFER. 2016 F9 A “BAAM K ARAAXMBIRZIL, HITHAN VA
BB, RAABEE LS. 2016 F 11 A 15 A&, T4 L REREIRE R A
A TR 3] Ao KRR AT PN 8] 0 I 09 8 A R R AT i #s, KT JEE R,
PR AR EKR I ARA. FEE R AR A AR R AR B R R R AR R AR,
TR AE R A RN EERA P FERRTA. 3) 4E5d: Barmg Tk
SERATRNE RARAFA LTI 32102 F Kk, HETHRAERDARNE KA
4 2020 4512 A &1k %) 554 1225 & (CAGR ik 20.08% ). JKME, & B
JA 35 PRAZ T (4R B ) AT PR 8) ARy 8 T MR AL SR B A PN 3] 2016-2018 A 4ok 5
V3 A)E 5B MK 0.74 12, 0.794125L. 0.84 127, 2017 4, &G FMALEH
A B3] SIAA)IE 1431270, 4a3E4AE 1.06 120, LHREFINE GIA
133.58%, AE T A% 2017 Sl RiE, 2016 5 4 A, #timoK L@ i d G F
FHLRA FRFTIEN S INE T EAH RAREMALS, SR 48 RA FRTIE
NE b G T E A RARALEBA T 80%. & Fad] AT h GARIEH &
AEREYTARE., BAETY, I RAFEBRA RTINS EHSTEAKR
RAEBAET A 2o ERG.

2.7 REIANBINEY KPR, SFERAERBREREEING X

RAE s
BRI AL T2 A B T BUNR AR (R B A RN E) 69 R H R, AR
DEFEBRFFIESMEE F T, HEWKLEARIBEAT B LT 6, FlRkEHEA
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TSR Z RN BAL 2017 55 6 A, sk bk 5 % b KA E AL R A2 1T 20.01
AT (K IAGL 141, Bl T%), FLA T 2R FTLHE S LA ELR
RIRRARIIM T A Ak, IR Ak AR S Brig S8 5 3K AL S0 B . 2017 5 12 4 16
B3| 2017 12 A 22 B, #3RKLBIZRIEFR &8 3 H 8 B 475 Ik (B &
Ry pep A 0.6011% ), 3EH3490 % 6.318 ST/AK. 2017 4 12 4F 28 H %] 2018 4 5
A 23 B, ATFrriRKk R R F AL LR S BT oKk IR M 6532
FIBT, 35 A% S Kok 4 B A PR IE N 3) 3 1.9942% i3 K Ak B4y, BATARIE
INE) INER TG 2B AT EARKGIFH M A 6.60 TR, &FE ALK
RARIE T, Ao Rad LEES,

3. #FEEK
BRI AL BT %, R EHIRA M ELLEM, Rk Emk (ARKBEE. 75

KALIE) $9F RAIM K, sk 2B, MPRAMMI AT LGB, R A L4k
kEE: 1) ARABELS: HITARNACHEEKRSAKER. 2018 F5 A,
B TR LA L TAEARF R, AN REAR S, B ST G kKR A
W B E IR, AR 2014 FKMAE, BT ALRNITIER L £ 2018 T F
FAAT, EXAKMN LAY 2018 F/k 4T, KU LA E 2 34% (B L 0.54 T
Iok,), XA5BH R IGF MK £ 4] (2019 FAFA B ZH ). 2) FRAEL S M
E 5K Y B BARATRHGE TR, KA 5B AFEE RS, #EF) 2017
12 A#3E 0 TIRT FKAIE 20 7 5 K/ B AR 2018 A P AR AR S

(7 T K18 ), 2018 55 KA FEHALIE R A2 11%. 3) BMEA LS RIEEFR
MAMIRE, & G T HRAEBA RG] E P A E AT 79 77 & P 3 4m £ 2020 4 100
7 P (3R & 2 1A 40T 27% ). A& R IR SR RLHLER B BOR W s AR EAK, &)

BT RAE A A R E) 9 3FERA P LG EHRTH. B A g TR A Kk AR Ik
NE) RRASFAAEIRE 321055 K, @& T IRAEAA R E) 44 74 2020 F
444 R, F1L 3] 5541057 K (CAGR £ 20.08%). 2017 4, &S T MAEBA &
N8 EILAA)E 1.43 4050, 24845408 1.06 1270, LRiEFEILE 5k 133.58%,
FBAR 7 AR, 2017 4 Ak 4R % KAV 8] 2018-2020 4525 52 B2 £ 4A)18 3.27 12
3.76 10, 4.021z, x5 EPS %% 0.41 /L. 0.48 /L. 0.51 7T, HFTHRAM*T R PE
J 146X, 12.7X. 119X, %4 “If#” PR, sbob, N8 HAEBSR TS IEAK
I IEYIRTAE, EHFHE RILIL AR KRG H NG R E, BBN8) kML ESE S,

4, K48

8T B RN AL B G BB TR koK Ak 75 /KA 38 b 4528 ) 3 45
KR & & TR E A TR 8] 09 3F & KA P I 36 R ATA IS, & /s B A7
89 BRI AL LR

HFEAARE—R o F
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F 7= RRA(E T ) 2016A 2017A 2018E 2019E 2020E M AIE A (BHA) 2016A 2017A 2018E 2019E 2020E

ik ke 1963 2343 3517 3329 4314 FIdN 3091 3544 4682 5707 6277
N4 936 1421 2081 1910 2508 B R A 2335 2726 3638 4481 4974
JER U 2K 591 506 944 823 1121 B LA AR M An 41 27 36 44 48
B ysR & 50 67 87 101 106 BLFA 123 148 191 236 258
FAt 2 58 90 106 133 130 EHEFA 212 210 277 338 372
HHR 132 203 244 306 304 WMEHRA 101 87 27 7 -13
HA R K 196 56 56 56 56  FERAERE 9 24 23 33 34

FERBH T~ 5786 6102 6599 6935 6873 A AMETFHIE 0 0 0 0 0
K HHEF 110 132 151 170 189 A FAMEA 26 22 32 32 32
R 2033 2219 3270 3989 4224 B LAFE 296 456 522 600 637
R v 2566 2493 2324 2175 2036  BASMEA 103 15 34 39 45
HbAEARSH T 1077 1258 854 601 423 FAksh R 14 15 14 14 14

X 7749 8445 10116 10265 11186  FIBEHA 385 457 542 625 668

wsh 5 2925 3548 4906 4833 5623  FriEAt 94 108 128 147 157
42 BE 3 135 1263 1263 1263 1263  A#H)iE 290 349 414 477 510
JLAT IR 921 775 1489 1300 1796 VHBRAMRE 58 75 87 101 108
HHAS R 1869 1510 2155 2271 2565 V3 BERANE) %A 232 274 327 376 402

R RAF 1437 1340 1239 1048 721  EBITDA 766 911 970 1130 1220
KA 1334 1215 1114 923 596 EPS (L) 0.29 0.35 0.41 0.48 0.51
AR AR 103 125 125 125 125

RAxA-it 4361 4888 6145 5881 6344 2016A 2017A 2018E 2019E

VHIR AR 306 344 431 532 640 ARKEES
A 790 790 790 790 790 E LA (%) 91.1 14.7 32.1 21.9 10.0
FALAR 1345 1345 1345 1345 1345  F Lk A]HE (%) 419 54.2 14.5 14.9 6.2
Rt & 922 1054 1378 1756 2159 JETERANE)AATIEO0) 22.6 17.9 19.5 14.9 7.0

V2B ARG R AR 3082 3213 3540 3851 4202 kAR
R RS 7749 8445 10116 10265 11186 £4)% (%) 245 23.1 22.3 21.5 20.8
H ) (%) 7.5 7.7 7.0 6.6 6.4

RNERER(EIHL) 2016A 2017A 2018E 2019E Plls  ROE(%) 8.6 9.8 10.4 10.9 10.5

BEEHALR 723 775 1543 829 1477 ROIC(%) 6.4 73 7.3 8.0 8.3
)i 290 349 414 477 510  4zffeEA
I8 HeA 313 341 366 455 518  F/= HARE (%) 56.3 57.9 60.7 57.3 56.7
4% A 101 87 27 7 -13 A AR R (%) 36.4 35.4 14.4 13.2 9.1
FRRE -26 -22 -32 -32 32 A 0.7 0.7 0.7 0.7 0.8
BERLEEH 32 34 768 -79 494 EFHFE 0.6 0.6 0.7 0.6 0.7
HA2EIAR 13 -14 0 0 0 FEH

EEEHNER -577 -560 -831 -759 424 BRFREEER 05 0.4 0.5 0.6 0.6
AN 578 780 478 317 82 MK R AR 6.5 6.5 6.5 6.5 6.5
KL -36 152 -19 -19 -19 EATIRKR B HEER 3.1 3.2 32 3.2 3.2
H TR -35 371 -372 -461 524 EBIEH (L)

EREHAER 212 284 -52 -241 2365 AR B (RATHEE) 0.29 0.35 0.41 0.48 0.51
43 I4E 3 75 1128 0 0 0  BIREENEFAGINED 1.57 1.07 1.95 1.05 1.87
KB 618 -119 -101 -191 (327)  HMAT S (RATIEE) 3.90 4.07 4.48 4.88 5.32
38 R3S e 460 0 0 0 0 fEE
K AINARIG o 169 0 0 0 0 PE 20.59 17.47 14.62 12.72 11.89
HAuFE R RA R 126 -725 49 51 -39 P/B 1.55 1.49 1.35 1.24 1.14

A A iR 358 498 660 -172 688  EV/EBITDA 8.39 7.1 6.1 53 42

FTA R IR 8 B RIERAFR T
FF AR RE—R AT PN PEAFRARE
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L ZAL)

GEAIARIZ A HE L WEEIE). GEAZEIMZ R FE U MERLEHIE5] (RAT)) &F201757A18
AEXFE, HRIFELEIT, FHITRIEATE IR KIEE R ARSI (FRFE ), FEpbid it ~dk-F & ik e AR
E R AT AE L AR E A £ LA FH BIAE AR L4/ HC3. Ch. CoRY-EBIL A4 . B MEHEE L FH BN
ARZE S HC3. Ch. COMY-EBIZ KA, HBUH L, HIR. BKRIALA KR T 69124712 &

B b2 PR T 17 FIAR MR B, B4 MEE R TME, WiFix! BaftiEe T ey s b,

L-H7 7 7= BR

BT A IR A BAE B KR 0 TR AR AT B R A R A BARAE, RBFRIRAE P X TAEATEATH RAEHA
FITE AL 3 do T R AT AT AT 2, R0 A AR 69 o M IR AR BRAR BN 6 3F F] B & @46 AR 70 89 R B A A
Pk PR SE e B BT I RGE A I RN E) 4 L BT B0 A T 3, TAE AR ARAEAR A4
AT — TG 5, BE, LFEREEARE T ERGIER E LRI EA AER A EOFE A,

IR

B3, ERERLFEMRFERFME, HFRFER 2 AF, 2015 FHRTRITIERFRLI, FH HFA

AT VAR R 2R, 2017 SFANF AT RAES, IAEIRARAT LG 5047 )%

B R EHLA
P RIEFATLIPRIRR: HBHF, TR @
EicHs AK6 1240, Ftiz ATk 453k IR T A 844,
Ll ¥ Ak6-124A, FitZAT kI ENERE T H I ERHEF T,
TE) ik Ak6-124NA, KT ZATRIRHAING T H A A4
WG AEFE A IR 300 FEAL.

HITRIEH N BN R RARE. 5. PB, =&

SRAIES: ARG - 124 A, 28 M ARMSATIF (RAITIFHEIN) TR AR T HEIR0%EA L, ZIFAEHTITLE
A RR6-12MA, 8 RNRAEASHIT (RSIIFEAK) FE ZRE-FHEIR10% - 20%. LT AE5ATIFL
Ll RE6-124H, WA BNESAT (ROAAFREATN) FTEEZRZFHDIBAY ., ZIPR G5 ITL .

i RR6-120A, N8 BRAMET o AATR (RSATIREAIN) PTE 2 IE-FH) @ 3R10%A A £, ZIFR b 474 k.

DT AEAE T ik 0 B PR MDA
AL BT LAt T A T EATBIR, REMBIR TR FHE ST LR BN ERRE . RS £ 6 BAPEA T F A
ARG A B PR, fEEL% R IARIEFT 3 BAEA RSB N T .

kR ARG — R -7- AR
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2018-06-21 i sk ik s, B 1 AL UE 57
2T P

F O RIEAR R A PR ) 24 BHEARHER A E, EEERRTEN LT,

AR A7 B RIS I AT PR3] (AT R ARSI RGER ) @ EAMBIAAZR P (AT RAREP ) R4, REAFRERERE
X . BR. RT REC AT R RN 0 kAR AL,

AT RIEAL T BRI ARE DAL AL P . KRS R L ELH I RIESALF 00, BTIEMA, RAFERIELE P F
BEAHE SALA, oA EF A RIEAE P, hABTR B R,

AREFTE 2N BERABRE P AL ZH, FIAMARITEF X FTEN, FIEEHFE R, AWIEARLT 2ok T L a9 35 RAR
iE, B RIEFARIE AT FARAZ EEN. NERIES KIRE, (2 RRIEZANTF T RE & A B ERR T LM, BP9 AR
A A FE R R AR T B AN AR 1R 5 ) BT

F I RIEARE ZRPAEATITHARMRARE S BN ZESTEP . FHRIEFAE LR P dof EATEE ) B 3 53408 A3 T 7
Fak G AT TR, RIRE FHARMRILK . R, 2 RS E BRI A RELLF , ARE MR T EP NAEHEDL,

AR P3N SR i R T BT RAE A R R RIRE 4 B 89107, #aPRIEATARA £ 5 ARE RN ZR—H A RF Lk
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