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2t E 2016 2017 2018E 2019E 2020E

EEHN (BF ) 154,773.3  146,341.8  188,898.0  235,083.6  288,212.5
Bl EL3E K (+/-%) 25.4% -5.4% 29.1% 24.5% 22.6%
a4 ) iE (a7 ) 12,421.6 15,625.9 20,432.4 25,931.3 30,806.4
Bl EL3E K (+/-%) 0.6% 25.8% 30.8% 26.9% 18.8%
Bk s (L) 1.05 1.32 1.72 2.19 2.60
PE 13.54 10.76 8.23 6.48 5.46
PB 1.88 1.57 1.43 1.22 1.05
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\ AT = 435,057.7  646,025.4  674,024.1  855,494.1 1,066,489.5
N4 46,983.8 67,801.2 94,449.0  117,541.8  144,106.2
TG ARH 0.0 0.0 0.0 0.0 0.0
)R & X2 75.5 18.3 55.5 84.6 91.2
o L& & 1,611.6 1,855.0 3,742.9 4,017.4 4,322.6
HAe A 38,712.7 63,642.3 51,593.5 70,750.2 90,717.3
AR 303,303.6  439,039.6  448,419.6  560,693.5  695,287.2
b: i) 44,370.6 73,669.0 75,763.7  102,406.6  131,964.9
R F & 32,589.4 49,886.7 60,495.3 71,202.9 82,036.9
KR AL A 14,751.2 23,450.7 23,450.7 23,450.7 23,450.7
Bl 5 3t~ 3,219.9 4,101.4 5,000.1 5,838.0 6,615.3
A~ 28.5 40.8 43.7 46.0 50.2
b: i) 14,589.9 22,294.0 32,000.9 41,868.2 51,920.8
=&t 467,647.1  695912.1  734,519.4  926,697.0 1,148,526.4
R R AR 250,755.2  362,947.0  382,011.1  543,845.0  733,911.4
524 01 B 409.0 3,066.9 38,278.8  109,848.6  186,295.2

R AT R K 39,522.5 45,456.8 47,605.1 62,615.3 77,475.8

FRIK K 2K 155,543.1  225,305.9  219,941.7  281,088.3  353,391.5
H A 55,280.5 89,117.4 76,185.3 90,292.9 116,749.0
KA Ak 99,097.5  175,262.0  173,133.6  175,443.7  174,613.1
KA 68,866.6  147,653.9  147,653.9  147,653.9 147,653.9
H A 30,231.0 27,608.2 25,479.8 27,789.9 26,959.3
R A% At 349,852.7  538,209.0  555,144.7  719,288.8  908,524.6
& A 11,857.8 11,858.4 11,858.4 11,858.4 11,858.4
T ANARE 14,886.7 15,462.5 15,462.5 15,462.5 15,462.5
B A E 62,502.5 74,392.9 90,240.3  110,013.1 133,120.1
b HPLFAE 28,848.8 51,259.9 57,084.2 65,344.9 74,831.4
AN & 89,253.2 106,979.8  117,561.2 137,334.0 160,441.0
7 4% BAL B A 467,647.1 6959121  734,519.4  926,697.0 1,148,526.4
AR EXR
¥{5: BAL
BEEHALR 34,094.4 -29,362.0 10,933.2 -34,452.2 -30,630.5
A A1) 17,073.0 19,677.2 26,256.7 34,192.0 40,292.9
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I8 P4 786.6 792.0 350.7 411.8 473.1
%% A 2,217.0 3,489.2 3,957.2 1,452.5 1,944.3
BN HE -1,247.1 -1,682.2 -1,463.9 -1,572.6 -1,518.6
BETELH 15,498.9 -50,182.0 -18,003.5 -68,362.8 -71,047.9
b0 -234.2 -1,456.1 -163.9 -573.2 -774.5
BRFFHALR -13,058.7 -16,950.7 -8,826.7 -8,723.8 -8,777.4
WA S -1,509.3 -4,119.2 -7,140.1 -7,139.8 -7,142.4
bR Sy -11,549.4 -12,831.5 -1,686.6 -1,584.0 -1,635.0
HFREHALR 19,034.3 79,101.9 24,541.3 66,268.8 65,972.3
HRE -237.1 81,445.2 35,211.9 71,569.7 76,446.6
38 L3 A 1,101.1 0.6 0.0 0.0 0.0
PR NARIE 7,932.1 575.8 0.0 0.0 0.0
RE A 5 BL -3,711.1 -3,735.4 -4,585.0 -6,158.5 -7,699.3
E: i) 13,949.3 815.7 -6,085.6 857.6 -2,774.9
A8 %

$¥45: AH AL 2016 2017 2018E 2019E 2020E
ERIS N 154,773.3  146,341.8  188,898.0  235,083.6  288,212.5
RN 109,880.7  100,872.4  126,202.8  158,375.8 195,782.7
g WALE R A 15,035.0 12,456.7 17,214.5 20,716.9 25,832.1
ERI 5 3,544.9 3,866.2 4,658.5 6,004.1 7,234.4
A 2,266.5 2,844.8 3,219.2 4,288.1 5,084.5
%% B 2,233.9 2,391.8 3,957.2 1,452.5 1,944.3
WAL K -40.4 66.1 31.9 69.2 86.3
INRIEE 350K

# 23.7 -0.6 11.5 5.5 8.5
FFAE 1,246.9 1,680.4 1,463.7 1,572.0 1,517.9
2 b A 23,123.2 25,526.9 35,089.2 45,754.4 53,774.6
2k SN 310.6 325.2 265.4 290.0 297.8
ERIBNE ] 123.2 152.7 118.5 119.3 128.4
A7 % 4R 23,310.6 25,699.4 35,236.1 45,925.2 53,943.9
P13 HL 6,237.5 6,022.2 8,979.4 11,733.2 13,651.0
b AR 17,073.0 19,677.2 26,256.7 34,192.0 40,292.9
VR F ARG 4,651.5 4,051.3 5,824.3 8,260.7 9,486.5
V3 & B B P &

b AR 12,421.6 15,625.9 20,432.4 25,931.3 30,806.4
EPS (L) 1.05 1.32 1.72 2.19 2.60
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¥l5: BAL 2016 2017 2018E 2019E 2020E
Bl K

ERIZ PN 25.4% -5.4% 29.1% 24.5% 22.6%
2 b A7 1.8% 10.4% 37.5% 30.4% 17.5%
4 F0 1.5% 15.3% 33.4% 30.2% 17.8%
B A5

ERAES 29.0% 31.1% 33.2% 32.6% 32.1%
b AES 11.0% 13.4% 13.9% 14.5% 14.0%
ROE 13.9% 14.6% 17.4% 18.9% 19.2%
ROIC 11.1% 7.7% 9.5% 9.2% 8.9%
gl

*E R 74.8% 77.3% 75.6% 77.6% 79.1%
A& 1.73 1.78 1.76 1.57 1.45
b7/ S 0.51 0.52 0.52 0.47 0.44
BIBRET)

Vala kS 0.33 0.21 0.26 0.25 0.25
Vol S 0.36 0.23 0.28 0.28 0.28
J MR 2K B # & 91.74 78.12 49.73 57.31 65.30
R TA ()

RO S 1.05 1.32 1.72 2.19 2.60
HRZEAE 2.87 -2.47 0.92 -2.91 -2.58
L 7.53 9.02 9.91 11.58 13.53
B P RL A 0.31 0.32 0.39 0.46 0.51
1E{A &

PE 13.54 10.76 8.23 6.48 5.46
PB 1.88 1.57 1.43 1.22 1.05
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