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FEREEEIE 12 A3 H 2016 2017 2018E 2019E 2020E
4if] (Net profit) RMB E Ji G 442.11 2,502.41 3,039.57 3,444.33 3,913.88
[ L 5k % 296.72% 466.02% 21.47% 13.32% 13.63%
fERE A (EPS) RMB 7© 0.22 1.23 1.50 1.69 1.93
[7] B 48 5k % -60.09% 466.03% 21.47% 13.32% 13.63%
A M B2 (P/E) X 58.15 10.27 8.46 7.46 6.57
&F (DPS) RMB 7T 0.2008 0.55 0.58 0.61 0.62
BEZE (Yield) % 1.5% 4.35% 4.58% 4.82% 4.90%
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R, RERER T RIRHE T A IS, fH5h, RERFERAEREKR, 2006 FLk—
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SR P B 58K, Sk ARIRE AT F . 2018 Sk R TIT I BT R HE, (1450
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AW H G CHA BB R SRR 550, =D BARAE YU o4k A
7 SRR A F %i:él%ﬁﬂé%mjtﬁﬂﬁﬁ%ﬁﬂ, BA PRS2 F TiL)
T 2019 FFHISEIHTEG 20 JImE/FERAGEER AR RE, AT Sk A E— R R . AT
AT 2018/2019 ESZELIEFINE 30.4/34.4 {470, yoy+21.5%/+13.3%, & EPS A
1.50/1.69 JG, HAT A BN R PE 48Xy 7X. ST AR AWM T By Frm =<
B, ArfERATI R, HAA2 RS, Rk GiH B RFREEK, S8R
BT “ENT VPN

10~ XK #R

RS : HTIHRAZE, AFERER~2 T .
R RO ORI T kAU
SRR AR =1 A F T

TR (Expected Returns ER)AHE, UiBHaIR:

/3K Strong Buy (ER = 30%); A Buy (30% > ER = 10%)
P Neutral (10% > ER > -10%)
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Bf—: SFHEE

SHER (HHID) 2016 2017 2018E 2019E 2020E
BN 4,135.56 10,257.51 11,836.41 13,395.74 15,199.13
ZERA 296.38 265.27 340.74 367.26 449.87
BB 4 KB 45.46 150.36 177.98 201.34 228.34
HEH 179.60 326.91 381.00 431.72 490.50
R 367.25 1,000.32 1,194.93 1,341.42 1,508.54
%5 %% F 95.83 158.61 208.01 236.65 270.05
BRI R 32.36 93.39 133.06 150.99 171.81
B 2.14 15.40 11.62 16.54 14.55
=L 549.69 3,053.98 3,726.68 4,206.53 4,760.10
ENIZNTON 17.46 12.19 8.63 9.00 27.15
BNV 26.61 10.70 12.74 4.54 11.34
FIE A 540.54 3,055.46 3,722.57 4,210.99 4,775.91
RS 81.23 466.59 577.55 646.73 726.02
DU AR P A 17.21 86.46 105.45 119.94 136.01
VA8 T REA 7 R A 44211 2,502.41 3,039.57 3,444.33 3,913.88
M AH SR

SHHER (H 0 2016 2017 2018E 2019E 2020E
"mRs 1,303.39 3,422.67 2,353.50 3,602.12 5,787.85
K AR 817.56 1,226.34 1,204.54 1,324.99 1,430.99
1E18 1,280.67 1,536.80 1,563.20 1,688.26 1,823.32
W= A1 4,582.04 7,425.26 7,081.56 8,702.26 11,243.32
KHAR AR 7 40.51 42.54 17.35 17.70 18.23
] 52 BT 6,265.50 6,783.64 6,028.94 5,931.55 5,625.66
TR 418.64 439.57 604.73 616.82 635.33
BN E = H 13,466.52 14,149 .44 13,764.79 13,950.75 13,885.44
RS 18,048.56 21,574.70 20,846.35 22,653.01 25,128.76
W AT 3,916.75 5,365.52 6,243.93 6,062.79 6,175.17
E R E s 1,390.02 1,459.51 1,268.22 1,289.62 1,328.31
U Teean 5,306.77 6,825.03 7,512.15 7,352.41 7,503.47
D E B AR A 401.92 501.64 447 .54 552.99 672.93
ARG AT 12,741.80 14,735.45 13,334.21 15,300.60 17,625.28
Bt S AR i 18,048.56 21,560.48 20,846.35 22,653.01 25,128.76
W=:. &HIERER

SAHER (H i) 2016 2017 2018E 2019E 2020E
ZETEIN NSRBI 432.22 2,367.77 2,557.19 2,761.77 2,982.71
B EN A B SRR -8,786.74 -956.22 -1,032.72 -877.81 -746.14
ERTEIN AN SR EIR T 8,939.97 -264.81 -285.99 308.87 333.58
4 34 S 5 i A 597.34 1,132.25 1,248.62 2,185.73 2,575.12
1

SRS RIS (FWFIRAFIRE, WIS (EE)TRA T NEHN B BHERN S (BT R AT RMEMBA RS AR AMAE MR . arHE AR HRESRR
Bl 5 2 S EREk AR 4 A UMM . BEES (B A R ARG A UG S ik s 2 ORI SE, (HIRE Z OB BA ML S H i . BRAEIES (B A RA .
TRt B o 2 R R SERARARAEATORE, BRARREBAE AR HARIE, T B S0 iR & 2 A R et SR M SHER N BER (B HRAF, RRSAFAR
HEBCE A T BVAE R T WCBIL A3 1R 55 508 R SRR Bh A 41 5 2 BRI R SRR AR RT3 . BEESF (B F R AR REMZ — M EFRARREE R A3 A
REFRBEZEMRRAEMFAE. LHREAFZHFERENTRERSEZAFNENNZE. FREHER)E RO RREMZ —MEFRHARLR ARSI
ARG AR ZIE @F BRI, RETA, WHERAHERBMLARE AR ZIES . BHEREEHRAT RASARRAREATTRUE, O, Bl

AZ P AL E NEIRZ I @. Mutritds AR R ERIRE R ASL 5 ikt W TR R ZES .
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