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BBENEHEEIRTHES

2018 L TRUEEHEYR, EBRATRANGTHIRET, AT LHe AhE) 3
— I KWERLT, RAEAREEERRFES SRS TG KT, WA 2R
S G B, TR ERTA R, KKK ZHEN RATRM 3.97 TIE,
% 6 A 25 B A JUKEMN 353 TIRHEM 12.5%, & H RRik&EM 3.73 #H/
BB 28%), BRATMRALFEHENSRITRKEHBZEZ S,

st PR R A TR

ELSATRTAMNMEBEWGIRET, THS KRS WARNE R K, BRIT
HRREEARE R RiEpleh. MAZEELFERAKER ), B LL
6L AN 8) Ao B A 400 12 A 392 fLt, P EMEE R LT N E A
200 12T, LRGN TILEL, TNEERN_BTHHRT, RAFARITTA
AR, R R AT,

N E) B R mAR

N E) 2017 4 B EZRILEH E 2.22%, A—FEKFEFES, —FXRRTH
EIRIL AN T 1.68%, TEREXRFIRIL T T, £ RE) 28 R6GE
MAEZEET, —FELHHIEK 6000 12, BHAATHEZE 1.34%, #fHmm Ak
PRI, FEIKEKTFES, ARRRA L 2R ESLYAET, T ARAEBEK
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oy A EARA T SRR, AR S RE, &EMAE, TS RERIT. ATERME
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A /FE 2017A 2018E 2019E 2020E
ZEAN (L) 5370.41 5852.84 6194.33 6213.30
WRE (%) 6.13% 8.98% 5.83% 0.31%
)3 & BN B I AR g A () 1929.62 1992.50 2064.45 2160.57
WRE (%) 4.90% 3.26% 3.61% 4.66%
e & ) 0.58 0.61 0.64 0.67
PE (L) 6.59 6.23 6.01 5.74
PB 0.92 0.83 0.76 0.69
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2> B W H- 4R R AR TR ML %

i & xRk

@mE (zt) 17A 18E 19E 20E HE (fL) 17A 18E 19E 20E
EE ARSI IN 441930 484329 513970 5139.77 B LR 107206.1 116854.6 1215288 123865.9
F 4R mEe 729.03 787.48 83256  851.45 ) a7 = 11759.00 1199418  11754.30  11994.18
H AN 222.08 222.08 22208  222.08 IERRH 61527.43  65122.60 67299.11  69475.62
LR PN 537041 585284  6194.33 6213.30 ERN 205415.7 221494.2 2414991 2634329
2 A AL AR A (49.53) (43.15) (46.1) (47.52) E| RN 5118.09  6685.67  7289.51 795157
Ak 446 78 (1770.1)  (1931.4)  (1982.2)  (1988) BT 2105338 228179.9 2487886 2713845
AT 3376.44 370391  3991.74  4003.18 EP B 161942.7 178137.0 195950.7 2155458
TR & (981.66)  (1147.16) (1342.7)  (1230) Akt & B G 25155.44 25630.46 26152.98 26727.75
HAT A 239478  2556.75 264899  2772.23 et & i 914162 868050  9461.62  10320.86
PR A34% (463.45)  (562.48)  (582.78)  (609.8) B AR 196239.8 2124480 2315653 252594.4
A0 1929.62 199250  2064.45  2160.57 BARRE 1429397 15731.89 17223.27  18790.08
FRARR (L) Lo £: 3
AR 4 A 0.58 0.61 0.64 0.67 A0 4.90% 3.26% 3.61% 4.66%
FNL AR & AT A 1.04 1.14 1.23 1.23 KA AT A 7.85% 9.70% 7.77% 0.29%
R 4.15 459 5.05 5.53 A AT A 5.67% 6.76% 3.61% 4.65%
FEER 64.82 70.25 76.60 83.56 ERTLIN 6.13% 8.98% 5.83% 0.31%
P/E 6.59 6.23 6.01 5.74 %A BN 11.01% 9.59% 6.12% 0.00%
P/PPOP 3.67 3.35 3.11 3.10 FoHAME -19.83% 8.02% 5.72% 2.27%
P/B 0.92 0.83 0.76 0.69 ERX 30 3.34% 7.77% 2.50% 0.34%
RS HAES 3
%8 % (NIM) 2.24% 2.27% 2.22% 2.04% ERN 8.16% 7.83% 9.03% 9.08%
A £ 2.09% 2.12% 210%  1.92% KB A 10.00% 9.00% 9.00% 9.00%
A £ 4.31% 4.37% 4.46% 4.46% B ok 2.00% 2.00% 2.00% 2.00%
B H A 1.39% 1.39% 139%  1.39% IERET 15.36% 5.84% 3.34% 3.23%
ERE P& 3.59% 3.64% 361%  3.42% H A = 2.93% 2.93% 2.93% 2.93%
it AR AR 1.49% 1.51% 151%  1.50% it & R 7.64% 8.91% 9.00% 9.08%
B A B 10.00%  1000%  10.00%  10.00%
ROAA 0.99% 0.94% 0.91%  0.91% B ik 5 4% -5.00% 0.00% 0.00% 0.00%
ROAE 1461%  1377%  1337%  13.35% AR S 8.16% 10.06% 9.48% 9.10%
F & N IRIREES 1.74% 1.75% 177%  1.68% FARR
KERE KRR E 1374%  12.75%  12.04%  11.66%
TR HE 1.81% 2.28% 221%  221% BSHAERE 11.26% 9.87% 8.86% 8.78%
BEFBEE 208.37%  169.40%  183.5%  190.9%
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AREREAT AN AN TREWCATAZ L, BERANRRILIZERE L EHERTEN, KIBEHTERLTA.
B R AN R R AN E) T KA AGRE S B eGHMT, AR, AN T A5 AMENPIHGETL. N R—F
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AN KHFEARE LD F EBIANHNE P HAGET B, WHERARE R, ANENEF B FERRE 6L
TERRENREFSEF TR, UR (FEHALE) Bk BT M.

ANNEFEAFOHRATTAE, BEABFAAREDS ROIEARE S RRETRAGNNGEEIS, TFT
BA KNS RERFKIIR S AN —ZREEFTF. SAFRRR/A R I TiIERIRETR RGN NGEE,

RN E) BN E) RIS H R A ST 7T A6 RIS 35 R A9 8] 1A% R 4 IR AL O 36 X T 44T e 5 AR 9]
B S ERGIRER LS L, ANATREARESRAGANNZNELELE AR, FLEFLARERFLEXA
BEilRmE P,

F RN B ASN G AR A K 3R KR, M EiZ e sk A AR K ETH At BAMEYE PR B R IZAHLHIA
5 ARERBAIEFR R B RERE L IFME L

ARBANEFRPBBRIFT, EFAIMRIAATREGE LK RVIERT 7 XA E ., B RKIRE . K0 8T A H4%&
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