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St FE 2017A 2018E 2019E 2020E
ZhRA (BF ) 2394.13 2956.75 3616.10 4393.57
HKE (%) 15.74% 23.50% 22.30% 21.50%
VB AE (BEF ) 109.61 226.96 317.82 422.96
ERE (%) 84.98% 107.06% 40.03% 33.08%
EPS (L) 0.277 0.574 0.804 1.070
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W - ) &
Vel i & Fligx
S E (FFa) 2017A 2018E 2019E 2020E 44 & (FF4) 2017TA 2018E 2019E 2020E
®F A 863.41 103.84 625.12 621.20 ERTEN 2394.13 2956.75 3616.10  4393.57
J2 W A FRAT 2R 484.50 623.94 730.45 913.64 B Ak R A 1997.63 2350.62 2838.64  3405.01
B 273.03 42593 41814  594.34 B AL B e 8.78 10.84 13.26 16.11
ER AT KT 30.19 30.19 30.19 30.19 2k 3 A 11259  139.04 170.05 206.61
K AL T 110.29 110.29 110.29 110.29 TR 124.44  153.68 187.95 228.36
R B M 0.00 0.00 0.00 0.00 w43 31.72 6.64 -8.20 -14.02
B RA AR I 746.06 635.28 524.49 413.71 T BALR % 7.16 0.00 0.00 0.00
AR FAIF R L d 963.28 949.90 936.51 923.12 FAK A 15.35 0.00 0.00 0.00
EVE DL 26.37 14.96 3.54 3.54 PRMAE T F) R 5 0.00 0.00 0.00 0.00
KR+ 3497.14  2894.32 3378.74  3610.02 Itz A 0.00 0.00 0.00 0.00
VR IREE S 659.82 0.00 0.00 0.00 &AL H 127.17 29593  414.40  551.49
Fo A Fa TR HOR 536.07 41114  640.79  533.03 Frtb k28 B 4 8.20 0.00 0.00 0.00
K153 0.00 0.00 0.00 0.00 GIREP3 135.37  295.93  414.40 551.49
F A e 0.00 0.00 0.00 0.00 P AAL 13.89 44.39 62.16 82.72
4k A3 1195.89 411.14 640.79 533.03 #AiR 121.48  251.54 352.24 468.77
%A 232.54 23254 23254  232.54 DB 11.87 24.58 34.42 45.81
F AR 1494.09  1494.09  1494.09  1494.09 Ja NS BAIE 10061 22696  317.82  422.96
[P & - 474.39 631.74 852.09 1145.32
V2EFNE B AMRE  2201.02 235837 2578.72  2871.95 EEMALE
DE 3 &V A 100.23 12481  159.23  205.04 2HFE (%) 2017A  2018E  2019E  2020E
BARAS A 2301.25  2483.18 2737.95  3076.99 RIS PN 15.74%  23.50%  22.30%  21.50%
FEF R AR A AT 3497.14 289432  3378.74  3610.02 )i 84.98% 107.06%  40.03%  33.08%
EPS (L) 0.277 0.574 0.804 1.070
5 LM% A (DPS) 0.045 0.176 0.247 0.328
BRETILR 0.839 -0.059 1.545 0.283
EFGES 16.56%  20.50%  21.50%  22.50%
AERER ) 5.30% 2.78% 2.89% 2.94%
2iFE (FFA)  2017A 2018E  2019E  2020E ROE 4.98%  9.62%  12.32%  14.73%
ZERILERE 331.71 -23.51 610.56 111.78 ROIC 8.44%  12.12%  14.33%  21.26%
BRI FRE -184.89 0.00 0.00 0.00 P/E 45.33 21.89 15.63 11.75
ERMALFRE 611.98  -736.07 -89.28  -115.70 P/B 2.26 211 1.93 1.73
AT B 5 758.52 -759.57 521.28 -3.93 % B R 0.004 0.014 0.020 0.026
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