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12/17 12/18E 12/19E 12/20E

™{E: Rmb26.6bn / $4.0bn EELFEA (Rmb mn) 2,0484 2,998.6 3,987.4 5,150.2

£ HME: Rmb25.5bn / $3.8n  FEWEKA Rrbrm) I8 20484 29986 39299 49465
3NARYMRE:  EBITDA Rbrm) 476.1 869.2 12242 16659

Rmb289.4mn / $44.9mn SR EF (Rmb) H 0.69 1.38 1.95 2.66

HE grEF R A 069 138 193 258

ARBRIE 5z 67.8 304 27.9 205

B 2 e 144 155 140 123

BB ERE (%) 1.3 2.0 29 39

CROC! (%) 257 372 469 557

3/18 6/18E 9/18E 12/18E
BREF Rnb) 0.32 0.33 0.47 027

FRRIR: NRHE. SRMRTN. FactSet (RNEZE20185F7 108 #)
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