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12/17 12/18E 12/19E 12/20E

TH{E: Rmb145.%n / $21.8on  EEWSHEA Rrb m) 12,0136 152660 183722  21,660.1
Al 4ME: Rmb138.6bn / $20.8bn  EBITDA (Rmb nm) 57673 72724 88133 104546
IPNARYHRE:  SREF R 041 046 0.56 067

Rmb824.2mn / $128.3mn  #H®= (x) 204 215 17.7 14.7

FE e 0 138 96 76 69

ABRIEIR e ipaesz o 10 14 28 54

FIIBE: 3 o i3I TDA 09 ©05) (1.0 (1.4 (16

CROCI (%) 144 17.6 174 174

BERRASRREE (%) 32 45 55 6.6

3/18 6/18E  9/18E 12/18E
BREF Rnb) 0.08 0.14 0.11 0.13

FRRIR: NRHE. SRMRTN. FactSet (RNEZE2018F7 188 LAE)
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