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Hikvision 2018 YoY QoQ
P&L (RMB$mn) Actual GSe Diff (%) 2Q17 YoY 1Q18 QoQ
Revenue 11,511 12,040 -4% 9,404 22% 9,365 23%
(COGS) (6,441) (6,901) -7% (5,390) 20% (5,145) 25%
Gross profits 5,069 5,139 -1% 4,014 26% 4,220 20%
(SG&A) (3,181) (2,661) 20% (2,148) 48% (2,150) 48%
Other operating income/(expense) 439 200 120% 677 -35% 398 10%
EBITDA 2,552 2,917 -13% 2,726 -6% 2,468 3%
(D&A) (224) (239) -6% (183) 22% - NM
EBIT 2,328 2,678 -13% 2,543 -8% 2,468 -6%
Net interest income/expense 416 34 1139% (44) -1048% (257) -262%
Other non-operating income/(expense’ (127) (100) 27% (453) -72% (58) 118%
Pretax Income 2,617 2,612 0% 2,046 28% 2,153 22%
(Income tax) (292) (319) -9% (250) 17% (374) -22%
Minority interest 6 (12) -151% 15 -60% 34 -82%
Net income 2,331 2,280 2% 1,811 29% 1,813 29%
EPS, (RMB) 0.25 0.25 2% 0.20 29% 0.20 29%
Gross margin (%) 44.0% 42.7% 1.4pp 42.7% 1.4pp 45.1% -1.0pp
EBIT margin (%) 20.2% 22.2% -2.0pp 27.0% -6.8pp 26.4% -6.1pp
Net margin (%) 20.3% 18.9% 1.3pp 19.3% 1.0pp 19.4% 0.9pp
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ARRE 5 5HRHE: Accelink Technologies. China United Network Comm. Dahua Technology. Fiberhome Telecom Tech. Goodix. Hikvision Digital
Technology. Hytera Communications Corp.. SG Micro Corp.. Wangsu Science & Technology Co.. ZTE Corp. (A).

RAP4EBEFESHE: China Communication Services. China Mobile (HK). China Mobile (HK) (ADR). China Telecom (ADR). China Telecom (H).
China Unicom (ADS). China Unicom (H). Hua Hong Semiconductor Ltd.. Mediatek. Parade Technologies Ltd.. Silergy Corp.. SMIC (ADR). SMIC
(H). TSMC. TSMC (ADR). United Microelectronics Corp.. United Microelectronics Corp. (ADR). ZTE Corp. (H).
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