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84T 2016A 2017A 2018E 2019E 2020E
BB (BFA) 1,750.0 2,472.5 3,629.9  5349.1 7,730.0
BRE (%) 32.7% 41.3% 46.8% 47.4% 44.5%
HFE (FFA) 257.6 573.5 7484  1,058.6 1,357.7
BRE (%) -22.0% 122.7% 30.5% 41.5% 28.3%
R E (L) 0.64 1.43 1.87 2.65 3.39
HHRNARE 0.29 -0.04 4.81 2.36 3.40
FRFRAE 21.3% 33.0% 20.3% 22.3% 22.3%
P/E 149.9 67.3 51.6 36.5 28.4
PEG 25 2.0 1.6 0.6 0.9
P/B 31.9 22.2 10.5 8.1 6.3
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BE1: 23] 2 EH5HIE
AEE(FHRL) 2017 2018E 2019E 2020E REAER (FFA) 2017 2018E 2019E 2020E
LA 24725  3,629.9 5,349.1 7,730.0 A A8 5735 748.4 1,058.6 1,357.7
e kR A 6059  1,006.9 1,616.0 2,536.5 a3 18 Ao A 55.8 8.3 8.3 8.3

RN 35.0 53.2 773 1115 TR RS 11.7 .

HEFRR 8679  1,191.6 1,750.8 2,477.8 MRMEE SR A - - - -

F3E %A 586.9 818.6 1,187.7 1,687.6 W4 % A -32.2 -176.6 -391.9 -565.3

M4 %A -42.4 -176.6 -391.9 -565.3 BHKA 6.7 5.2 6.0 -6.0

FERARK 11.7 9.1 9.4 10.0 DE 3. %X ¥] . - - -
ERAY R &L € - - - - TEFAEGEH 935 1215 4295 239.1

HR ALK A 6.7 5.2 6.0 6.0 BEEHFEANERE 765.4 696.3 1,098.5 1,033.8
2 A3 636.6 732.4 1,105.7 1,477.9 BEEHEANLRE -625.4 2215 -515.4 -225.9
JoE kI F 4.4 109.2 102.9 72.2 BEEHDFERLAT -148.1 1,449.3 362.9 557.7
FHEER 641.0 8417 1,2087 15501 AR RE -15.3 1,922.5 944.0 1,362.0
BT 67.5 93.3 150.1 192.4
% A H 5735 748.4 1,058.6 1,357.7

W54 2017 2018E 2019E 2020E

kFEABER (BFR) 2017 2018E 2019E 2020E BB
5 x4 2156  2,139.6 3,085.7 4451.3 TREAKE 41.3% 46.8% 47.4% 44.5%
Ry e~ - - - - TLAEEKE 477.7% 15.1% 51.0% 33.7%
LK 3R 261.4 697.8 536.2 1,177.8 AR E 122.7% 30.5% 41.5% 28.3%
Rk 23 37 255 14.4 39.4 EBITDAY % % 298.0% 34.7% 28.0% 27.5%
Ak 2 7.8 33.2 29.3 63.0 EBIT3S % % 426.7% 49.5% 28.4% 27.9%
B 87.7 146.6 225.1 360.0 AR EERE 43.8% 111.5% 28.8% 28.6%
bR Yk 15108  1,116.6 1,116.7 1,248.0 #98 %
oA ARk - EFIES 75.5% 72.3% 69.8% 67.2%
BAHZ3HEF - 2k A8 F 25.7% 20.2% 20.7% 19.1%
KB R - SR ES 23.2% 20.6% 19.8% 17.6%
SN 2 N - - - - EBITDA/% it A 16.9% 15.5% 13.5% 11.9%
S 143.7 137.1 130.4 123.8 EBIT/E Lk A 15.0% 15.3% 13.3% 11.8%
EEIE - 500.0 1,000.0 1,155.0 BEBEHE
W= 53 3.7 2.1 05 B & = B 4 RS 18 14 9 6
E R T~ 675.1 624.7 693.5 657.1 AT AR 238 310 308 288
KELH 29111 54249 6,833.5 9,275.9 FLHCRK B 3 R 4 31 48 42 40
PSR - - - - AR R 4 R4 10 12 13 14
LA K3 399.9 739.4 1,024.4 1,735.0 ER AR 365 413 413 375
AT 2% - - - - BF AR R 20 13 21 14
H A R 644.2 905.1 964.7 1,3335 EfremE
B Pl - - - - ROE 33.0% 20.3% 22.3% 22.3%
H iR AR 126.5 99.5 104.9 110.3 ROA 19.7% 13.8% 15.5% 14.6%
REER 1,1706  1,744.0 2,094.0 3,178.8 ROIC -217.9%  -1328.2% 206.5% 245.8%
YEB ARSI - . - . R %
PR 360.0 400.0 400.0 400.0 HERRE 35.1% 32.8% 32.7% 32.1%
Py & 1,369.4  3,280.8 4,339.4 5,697.1 RS 23.7% 22.6% 22.2% 21.8%
BARSK 1,7405  3,680.8 4739.4 6,097.1 W4 R & -1.7% -4.9% -7.3% -7.3%
R A B R AR 843 29111 54249 6,833.5 9,275.9 EX Y IN 57.1% 50.5% 47.6% 46.6%
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