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@2018 & L ¥ 5N\ a) A M. N3] L¥ it B4 32.48-35.96 12
7, yoy+180%~210%; F= 3k 4 414 33~36.5 12 7T, yoy+230.07%~265.07%.
¥ & ok A, 2018Q2 4 &) % H 4 A 09 17.48~20.96 1 T,

yoy+321.84%~405.82% ; 4= JE 4 4| i@ 20.58~2408 1z T ,
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NE BB R RRAT, A RRA R T R R T MR RAEG RN,
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BN TAENAAT LR AGFER SO T AL, A& ZA*ehFaEK,
2018 4 EFF NS 4EmALAEE 26488 &, FLiEK 64%, THEHE
22.1%, #Aarbt 2017 4R O.6pct; A EARTHAE 3225 &, RlLEK
78.7%, W% &AE 19.4%; BAALEIAE 317 &, Flb3EK 53.1%,
b A E 34.3%; EHBAEE 843 &, R K 32.3%, TH LA F
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W32 FUM N 3) 2018, 2019, 2020 57 Ak jk A\ 504. 07.572. 68,

609.30 17, 13#4#)iE 55.33, 69.78, 77.13 1z, EPS # 0.72,

0.90, 1.00 T, % & & PE # 12.9, 10.2, 9.3 12, &K TAIMAE K
F4F 1k %) 2018 S EPS A 11-13 £, * & PE 4 12-13 4%, HAJ=—
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X 4y 2017A 2018E 2019E 2020E
BN AT 38335.09 50407.34 57267.78 60930.39
KA YOY 64.67% 31.49% 13.61% 6.40%
RS FE: H o 2092.25 5533.37 6978.23 7712.64
WK YOy 928.35% 164.47% 26.11% 10.52%
EPS (78) 0.27 0.72 0.90 1.00
PE (f%) 33.7 12.9 10.2 9.3
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by 2017A  2018E  2019E  2020E Ly 2017A  2018E  2019E  2020E
Teme 4,104 5917 12,163 22,668 Bl 38,335 50,407 57,268 60,930
A 7,642 8428 9,205 9,030 B A 26,806 34,551 38,793 41,028
LSO K R SR 19,239 21,086 22,966 22,168 BB b 279 353 401 427
HoAth 5,223 4208 4390 4,297 Elk 2 3832 4487 4989 5307
M= Eih 36,207 39,639 48,723 58,164 IR 2533 2468 2,635 2,772
K HB AL BT 1,404 1,404 1,404 1,404 ot 5% % 1,319 561 475 387
E R 12,805 12,059 10,758 9,438 PB4 1,189 800 800 800
e TR 761 300 300 300 B (19) 0 0 0
T B 4,092 4,049 3991 3916 A RMEE 403 200 200 200
HoAth 2,968 2,044 1,229 422 HoAthhe 2 134 120 120 120
BB = A it 22,030 19,856 17,682 15,481 B A 2,876 7,507 9,495 10,530
g sne 58,238 59,495 66,405 73,644 BNV AN 7 0 0 0
Jo A £l K 2,257 0 0 0 I B 2,869 7,507 9,495 10,530
AR 5 2 S 4 10,938 12,891 13,863 14,433 FrA5Fi 642 1,627 2,075 2,323
oAt 9,788 8651 8,704 8864 I 2227 5879 7,420 8,207
W v 22,983 21,541 22,567 23,296 D HG I AR A 135 346 441 494
K S N A 158 5 7,577 6,577 6577 6577 HEREA T R % 2,092 5533 6978 7,713
Hofh 1,305 349 349 349 W % L 2R 34T
kB ot S it 8,882 6,926 6926 6,926 Eizgan 2017A  2018E  2019E  2020E
yili a7 31,865 28,467 29,493 30,222 SR 65% 31% 14% 6%
DRI AR A 876 1,222 1663 2,157 HRE KR 928%  164%  26% 11%
J AR AT 26,373 31,035 36,920 43,430 EevilEs 30% 31% 32% 33%
BB RN ST 58238 59,495 66,405 73,644 TR 2 6% 12% 13% 13%

sl 55% 48% 44% 41%

HeERER (B 57T B 1.58 1.84 2.16 2.50

Ei=p 2017A  2018E  2019E  2020E B R 1.24 1.37 1.68 2.04
LEWEHIIA R 8,565 9,038 8356 12,590 MFEFERIHRE (ROA) 4% 13% 15% 14%
PRGN 1,218 (1,814)  (400)  (400) B IR (ROE) 9% 19% 20% 19%
R T B LA I (13,085)  (4,836) (1,711) (1,684) PE 33.7 12.9 10.2 9.3
IR (3,324) 2,389 6,246 10,506 PB 2.7 2.4 2.0 1.7
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