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] 2016 2017 2018E 2019E 2020E
P H P & (L) 1.731 1.883 2.160 2.655 3.454
R4 E (L) 9.32 10.11 11.77 13.92 17.18
HRE 2 I AR(L) 2.06 1.82 2.39 2.86 3.40
& E(1E) 21.18 26.99 22.06 17.94 13.80
A K E (%) 18.78% 8.73% 14.73% 22.94% 30.08%
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5% 8 & (ARFTEFL) 2= ik ARDPEF L)
2015 2016 2017 2018E  2019E  2020E 2015 2016 2017  2018E  2019E  2020E
EX-ET TN 1,393 1,521 1,698 1,887 2,262 2,886 il S 391 761 328 559 905 1,391
WK 9.2%  11.6%  11.2% 19.9%  27.6% Bl 2 603 700 760 736 903 1,192
EX=RIT.5: 9.3 -833 -875 980 -1,080 -1,271  -1,615 #H 249 216 249 281 296 376
% 7 £ HA 59.8%  57.5% 57.7%  57.2%  56.2% _ 56.0% Al F B 410 171 375 509 510 510
EX 561 646 718 807 991 1,271 R 1,653 1,848 1,712 2,085 2,614 3,469
% #f & A 40.2%  42.5% 42.3%  42.8% 43.8%  44.0% %.& 7/~ 73.8% 74.5% 64.3% 66.0% 69.0% 72.8%
B A H A e -17 -19 -22 -23 -27 -35 LS E Sy 35 33 291 260 260 292
% #f & A 1.2% 1.3% 1.3% 1.2% 1.2% 1.2% E R 461 495 552 673 762 875
B ® A -29 -30 -38 -38 -45 -58 %.4 3/~ 20.6%  20.0%  20.7%  21.3%  20.1%  18.4%
% #f & A 2.1% 1.9% 2.2% 2.0% 2.0% 2.0% T 79 77 77 106 1us 124
&2 %R -143 -160 -167 -187 -219 -277 RIS 588 632 952 1,073 1,172 1,296
% #f & A 10.3%  10.5% 9.8% 9.9% 9.7% 9.6% %.& 7~ 26.2%  25.5%  35.7%  34.0%  31.0%  27.2%
& A AT ALE (EBIT) 372 437 491 560 699 901 fEEH 2,241 2,480 2,664 3,158 3,786 4,766
% #f B A 26.7%  28.7% 28.9%  29.7% 30.9%  31.2% [=E R E 5 8 13 0 0 0
w5 9% A 19 25 -9 -4 -10 -4 R AF 2R 137 158 156 264 348 439
% #f £ KA -1.4% -1.6% 0.6% 0.2% 0.4% 0.1% H AR 109 157 158 188 233 375
T ALK -13 -6 -5 0 0 0 WA N 251 323 328 451 581 813
NP R L & -3 4 5 0 0 0 K 5% 0 0 0 0 0 1
EE & 22 2 19 20 18 20 Al K A 12 13 16 0 0 0
Y% A AT 1 5.5% 0.5% 3.6% 3.4% 2.5% 2.2% LR 263 336 344 451 581 814
& Ak A 397 462 512 576 707 917 # 38 R AR RS 1,934 2,098 2,274 2,647 3,133 3,865
ol £ F 28.5%  30.4% 30.2%  30.5% 31.3%  31.8% Y HOME FRARGE 45 45 47 60 73 87
R NES 4 9 3 8 7 8 AR ERSEL T 2,241 2,480 2,664 3,158 3,786 4,766
i, AT A9 401 471 515 584 714 925
ES 28.8%  30.9% 30.3% 30.9% 31.6% 32.1% b S
P 13 -59 -68 -78 -85 -104 -134 2015 2016 2017  2018E  2019E  2020E
I 1R F 14.7%  14.5% 15.1% 14.5% 14.5% 14.5% & B AR
04 4134 342 402 437 499 610 791 -3 8l &1 1.458 1.731 1.883 2.160 2.655 3.454
b LR 14 13 13 13 13 14 B MR A T 8.593 9.325 10.107 11.767 13.922 17.176
2 & T E 0 4 A1 328 390 424 486 597 777 B ZEALER 1.446 2.063 1.821 2.394 2.862 3.401
A E 23.5% 25.6% 25.0%  25.8%  26.4%  26.9% B LR A 4.374 4.374 6.171 0.500 0.500 0.200
1K &3
ALeREL ARFEFA) AR EE 16.96% 18.57% 18.63% 18.36% 19.07% 20.11%
2015 2016 2017 2018E  2019E  2020E B Ak aE 14.64% 15.71% 15.90% 15.39% 15.78% 16.31%
4 ) 342 402 437 499 610 791 BT ANEF 15.98% 17.32% 17.83% 17.69% 18.65%  19.50%
VB A ARG 14 13 13 13 13 14 b 3
B[ 83 60 66 79 m 138 EELHUAEKE -161% 9.17% 11.60% 11.15% 19.87% 27.59%
HE 22 e s -28 -7 -12 -34 -25 -28 EBIT 3 k% 6.14% 17.43% 12.45% 14.02% 24.82% 28.95%
R ) -72 9 -81 -5 -53 -136 A A A KA 7.11% 18.78%  8.73% 14.73% 22.94% 30.08%
2 8 EH IR 325 464 410 539 644 765 B KA 10.78% 10.66% 7.45% 18.54% 19.87% 25.88%
AR -113 -108 -146 -223 -203 -222 FEERRA
4% -37 241 -457 31 0 -33 RT3k B4 R 89.2 96.6 100.8 90.0 90.0 95.0
E: i) 7 18 -1 20 18 20 A B RH 109.4 96.9 86.7 95.0 85.0 85.0
% E S RAH R -143 150 -604 -172 -185 -235 JI AT IR R R S 52.8 57.4 54.4 50.0 60.0 60.0
ey 0 0 0 0 0 0 &R R RS 91.4 79.2 118.5 130.2 123.0 104.4
GEE %y -8 3 5 23 0 1 3 V)
E: i) -166 -231 -263 -13 -113 -45 % ARING ARG -19.49% -35.13% -13.82% -20.85% -28.42% -35.33%
# X EHAAE R -174 -228 -258 -136 -113 -44 EBIT #) £ AR 1% 3¢ -19.2 -17.5 52.2 126.5 69.9 223.4
25 iRE 7 386 -452 231 346 486 w7 RARE 1.72% 13.57% 12.90% 14.28% 15.34% 17.09%
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