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BN 1176. 4 2048. 4 3277. 4 4752.2 6653.1  BKkMK
B Bk AR A 280. 4 428.9 655.5 950. 4 1,330.6  TLPEAMKkFE 37.6%  T4.1%  60.0%  45.0%  40.0%
BUHE 155.1 300. 8 483. 4 703. 3 988.0  FAAIEMKE 138.8%  72.7%  68.1%  62.3%  46.8%
42 249. 7 550. 7 966. 8 1,368.6 1,889.5  AA)EIKE 155.5%  49.2%  67.8%  62.3%  46.8%
L 180.9 225.9 316. 6 380. 2 465.7  EBITDA 3§ % 103.7%  65.9%  56.5%  57.6%  46.2%
W 4% -6.1 -10.8 -54.7 -99. 4 -132.0  BBITH} (% 139.5%  72.6%  59.7%  60.8%  48.0%
K EBAAB L 57.9 106. 5 159. 4 231.1 323.5  NOPLAT 3§ % 141.4%  65.6%  49.0%  60.8%  48.0%
Ao AAAEE - - - - - BRERARKRE -23.3% —41.0% 336.5% -15.5%  61.8%
R AL - — - - BREERE 14.7%  7.5% 174.9%  14.4%  24.2Y%
A8 258.5 446. 4 750. 4 1,217.9 1,787.8  AlEE
iz 8 Ak SN AL 9.8 -29.1 - - EAF 76.2%  79.1%  80.0%  80.0%  80.0%
)8 E 8 268. 3 417.2 750. 4 1,217.9 1,787.8  EkAlEE 22.0% 21.8%  22.9%  25.6%  26.9%
B B 43.5 81.8 187. 6 304.5 447.0  AAPEE 19.1%  16.4%  17.2%  19.2%  20.2%
%A# 224.8 335.5 562. 8 913. 4 1340.9  EBITDA/E Lo 24.3%  23.2%  22.7%  24.6%  25.7%
*EAkE 2016A 2017A 2018E 2019E 2020E EBIT/ & kA 21.5%  21.3%  21.2%  23.5%  24.9%
® PR 724.9 1,029.6 2,949.7 4,277.0 5,322.5 BERE
R 5yt Bk - - - - - - BRFSREREK 137 75 47 34 24
JL R E 20.1 83.5 43.9 140.9 117.9 A ELFABHRK 70 3 55 76 71
&3 - 5.9 85.2 46.8 138.0  AshF = R4 RA 425 325 389 434 399
Hisika 13.4 40. 5 68.8 89. 6 132.2  RMRB A4 RH 11 9 7 7 7
B 803.2 920. 4 1,810.8 1,885. 4 2,550.0 AU REEREK 233 151 150 140 120
H AR T~ 33.2 24.3 25.0 30. 0 30,0  EBHSRAERK 612 439 457 4176 428
T AR 0.0 0.0 0.0 0.0 0.0 #EFARERK 224 89 110 114 98
G ERAE S - - - - - #Eaw
K HREARIL - - - - - ROE 15.3%  21.2%  13.0%  18.4%  21.7%
LA B 15.0 14.3 14.3 14.3 14.3  ROA 10.2%  12.0%  10.2%  13.0%  15.2%
B % 435.8 416. 8 443.5 445.2 435.2  ROIC 25.6%  55.2% 139.5%  51.4%  90. 0%
EHEIAR 8.4 27.5 5.3 3.0 2.5 A%
I HK = 54.1 63.8 61.5 59.1 56.5  ANERAE 21.2%  26.9%  29.5%  28.8%  28.4%
HAAE AT 95.5 162.3 30.2 28.6 4.1 ERERE 15.4%  11.0% 9. 7% 8. 0% 7. 0%
*EER 2,203.5 2,788.9 5,538.1 7,020. 0 8,803.1 WM&RME -0.5%  —0.5% -1.7% -2.1%  -2.0%
2 It 4% - - 283.0 731.7 1,404.2 =% /FLPN 36.1%  37.4%  37.5%  34.7%  33.4%
JLAT R H 439. 4 667. 6 607.0 818.7 733.7  AEfREeA
FLAT I 85. 4 142. 8 75.17 135.5 86.3 K RifmE 33.3%  43.3%  21.6%  29.2%  29.9%
AR R 200. 2 380. 5 226.0 363. 8 407.2  fifiR#Ar 49.9%  76.5%  27.5%  41.3%  42.7%
K AtE 3k - - - - - AFE 2.20 1.77 4.18 3.16 3.15
bR AR 9.1 17.8 2.0 2.0 2.0 #FkE 1. 09 0.99 2. 66 2.24 2.18
R EHR 734.0 1,208.6 1,193.7 2,051.7 2,633.4 ) EARREAZHL -41.17 -40.33 -12.72 -11.26 -12.54
I B R AARS - - - - - SR
B 488.5 488.5 488. 5 488. 5 488.5  DPS (L) 0. 46 0. 62 0. 69 1.12 1.65
[ A& 981. 0 1,091.7 3,855.8 4,479.8 5,681.2 imibE 100.0%  90.3%  60.0%  60.0%  60. 0%
BRAERSE 1,469.5 1,580.3 4,344.4 4,968.3 6,169.7  BREIKHEE 0. 9% 1.2% 1. 3% 2. 1% 3.1%
NERER 2016A 20174 2018E 20198 20208 L G Aetb A AR 2016A  2017A 20188 2019E  2020B
A7 224.8 335.5 562. 8 913. 4 1,340.9  EPS(®) 0.46 0.69 1.15 1.87 2.74
iz 3 V8 Fo e 34.8 40. 5 47.4 52.5 56.9  BVPS (%) 3.01 3.23 8.89  10.17  12.63
BRI & 57.9 106.5 - - - PEX 115. 4 71.3 46.2 28. 4 19.3
RN T SHBHK - - - - - PB(XY) 17.6 16.4 6.0 5.2 4.2
W43 0.1 -2.4 -54.7 -99. 4 -132.0  P/FCF 62.1 43.6  -62.8 16.1 22.4
S e - - - - - P/S 22.0 12.7 7.9 5.5 3.9
VHIR KRB - - - - - EV/EBITDA 87.17 52.1 31.3 19.1 12.8
BIERALN L 39.8 190.7  -1,124.9 251.7 -841.5  CAGR (%) 59.6%  58.7%  85.6%  59.6%  58.7%
SEEHFLALRE 381.9 611.4 -569. 4 1,118.3 424.3  PECG 1.9 1.3 0.5 0.5 0.3
#EEDFEALRE -204. 6 138.3 -49.5 -49.5 -43.8  ROIC/WACC 3.4 7.3 18.6 6.8 12.0
BREH LR RE -36. 7 -225.1 2,539.0 258.6 665.0  REP 11.6 9.0 0.8 2.4 0.8
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